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Forward-Looking Statements

@
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e Safe Harbour Statement

Certain statements in this presentation constitute “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995
and Canadian securities legislation. Such forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause
the actual results, performance or achievements of the Company, or other future events, including forecast production, earnings and cash flows, to be
materially different from any future results, performances or achievements or other events expressly or implicitly predicted by such forward-looking
statements. Such risks, uncertainties and other factors include, but are not limited to, factors associated with fluctuations in the market price of precious
metals, mining industry risks, recent operating losses, uncertainty of title to properties, risk associated with foreign operations, environmental risks and
hazards, proposed legislation affecting the mining industry, litigation, governmental regulation of the mining industry, properties without known mineable
reserves, uncertainty as to calculations of reserves, mineral deposits and grades, requirement of additional financing, uninsured risks, competition,
dependence on key management personnel, potential volatility of market price of the Company’s common shares, dilution and certain anti-takeover
effects. Such information contained herein represents management’s best judgment as of the date hereof based on information currently available. The
Company does not intend to update this information and disclaims any legal liability to the contrary.

* Cautionary Note concerning estimates of Measured, Indicated and Inferred Mineral Resources

This presentation uses terms that comply with reporting standards in Canada and certain estimates are made in accordance with Canadian National
Instrument 43-101 (“NI 43-101"). N1 43-101 is a rule developed by the Canadian Securities Administrators that establishes Canadian standards for all public
disclosure an issuer makes of scientific and technical information concerning mineral projects. These standards differ significantly from the requirements
of the U.S. Securities and Exchange Commission (“SEC”), and mineral resource information contained herein may not be comparable to similar information
disclosed by United States companies. This presentation uses the terms “measured mineral resources”, “indicated mineral resources” and “inferred
mineral resources” to comply with reporting standards in Canada. We advise United States investors that while such terms are recognized and required by
Canadian regulations, the SEC does not recognize them. United States investors are cautioned not to assume that any part or all of the mineral deposits in
such categories will ever be converted into mineral reserves under SEC definitions. These terms have a great amount of uncertainty as to their existence,
and great uncertainty as to their economic and legal feasibility. Therefore, United States investors are also cautioned not to assume that all or any part of
the “measured mineral resources”, “indicated mineral resources” or “inferred mineral resources” exist. In accordance with Canadian rules, estimates of
“inferred mineral resources” cannot form the basis of feasibility or other economic studies. It cannot be assumed that all or any part of the “measured

n u

mineral resources”, “indicated mineral resources” or “inferred mineral resources” will ever be upgraded to a higher category.




Midland Exploration Summary ,M?DLAND

@ Prospect Generator / Joint-Venture Model;
@ Quebec focus, exploring for gold and critical minerals (Ni-Cu-Li);
« 82.8 million shares outstanding;
@ Management: 15%, Institutions: 42%, Retail: 43%
« 88.8 million shares fully diluted;
« No debt, $6.6 million in cash in the treasury;
@ $6.6M private placements by BHP in 2019-2023 (holds 5%);

@ Important agreements with: BHP, Rio Tinto (2), Barrick, Agnico Eagle,
Wallbridge, Probe (2), Osisko, SOQUEM, Brunswick and NMEF;

@ $15.0M of exploration (MD $4.0M — Partners $11.0M) in 2023,
incl. more than 20,000 m of drilling.




Share Structure and Financial Information

Share Capitalization

Common Shares Outstanding (basic) 82,776,197
Options 6,000,000
Fully-Diluted Shares Outstanding 88,776,197
Current Assets & Revenue (SCAD)

Working Capital (as of June 30, 2023) S5 155 736
Approximate 2023 Revenue (mgmt. fees + $1,400,000
cash payments + tax credits)

2023 Exploration Budget (SCAD)

Annual General and Administration Costs $1,400,000
Partner Funded S$11,000,000
Sole-Funded S4,000,000
Total 2023 Exploration Expenditures $16,400,000
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Share Ownership Structure
BHP

5%

Management & Insiders
15% ,‘

Adrian Day Asset
Management

15.2% \
CDPQ -

11.4% Other Quebec Institutions
10,4%

Retails
43%

Significant Shareholders

Quebec Pension Fund (CDPQ);

Other Quebec-based institutional funds: SIDEX, FTQ, SDBJ,
Desjardins Venture Capital;

Adrian Day Asset Management and Euro Pacific Gold Fund;
BHP;

Top 10 shareholders own more than 60%.




Strong Management Expertise MibLAND
JEAN-PIERRE JANSON GINO ROGER
Chairman and Director CEO and Director
- INGRID MARTIN
[ RENE BRANCHAUD ] Chief Financial Officer
Secretary and Director
[ LEGAL ADVISORS ]
[ PAUL ARCHER ] avery
Director [ Technical Team \
- Mario Masson (Vp Explo.)
- JF Lariviere
ANNIE DUTIL ] - Richard St-Cyr
Director - Sylvain Trépanier

- Louis-Philippe Richard
- Romain Deflin
- Philippe Allard

- Chloé Esnault
- Maxime Dour j

[ JEAN DES RIVIERES ]

Director




Good Quality Partners Since 2006 !
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New Strategic Alliance 19 Historical Options Agreements
BHP : Ni Alliance

SOQUEM : Ni-Cu-Au Alliance

> SOQUEM (3) : Gatineau Zn, Casault/Jouvex, Vermillon

> Altius : James Bay

Active Option Agreement Historical Exploration Work
> Rio Tinto : Baie James Li - IAMGOLD = Feva Midland Partners Total
> Barrick: Patris Au - NioBay : La Peltrie 41 M$ + 39 M$ = 80 MS
> Brunswick : Mythril-Elrond Li - Teck Resources : Patris (51%) (49%)
> Rio Tinto : Téte Nord Ni > Agnico Eagle : Galinée/Lasalle
> Wallbridge : Casault » Osisko Mining Corp. (2) : Dunn, Casault
~ Probe : Le Peltrie > Aurizon Mines : Patris

5 Actives Joint-Ventures

» Breakwater (2) : Weedon, Gatineau Zn

» Probe : Gaudet-Fenelon

> Agnico Eagle : Maritime-Cadillac - JOGMEC (2) : Yeterby, Pallas

> Osisko Development : James Bay JV ~ Zincore : Gatineau Zn

> Mines Abcourt: Laflamme > Donner (3) : Valmond, Adam, Samson
> NMEF : Soissons Regional




Midland Recent Highlights
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» New lithium discoveries with Rio Tinto and Brunswick on our Galinée and Elrond projects;

» New option agreement with Rio Tinto on some of our James Bay lithium projects ($65.5M);

» New option agreement with Barrick on Patris gold project ($17.5M);

» Drilling program recently completed (2,700 m) on La Peltrie with Probe (0.21% CuEq/345.5 m);

* Drilling program on a new mineralized zone — Santos (Téte Nord) with RTEC;

» One year extension for the generative phase with BHP, budget of $3.5 M in 2023;

> More than 16,000 m of drilling completed during fiscal year 2023;

> ADDP Project drilling completed (7,600 m) in Abitibi on Patris-Laflamme-Heva-Adam projects;

> ZTEM survey in progress with BHP Ni-Cu Nunavik Alliance; Phase 2 beginning of prospection;

> Program has resumed end of August on the Cu-Au discovery with SOQUEM in the Labrador Trough;
> Tills survey on Nomans west (60 km) of the Kenorland/Newmont Au discovery;

> LiDAR survey completed with RTEC-Lithium on Komo in James Bay.




Midland Active Projects Location
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Abitibi Midland’s Projects
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Abitibi
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Abitibi Geology — La Peltrie Discovery Location gfMipiano

EXPLOP\ATION
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Detour Trend — La Peltrie New Discovery Location fMioiano

EXPLOP\ATION

Wallbridge Casault Option
= $S5M/4years
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DETOUR LAKE
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P————
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Midland-Probe La Peltrie New Cu-Au-Ag-Mo Discovery ' m

2 LaPeltrie 2022 Drilling Overview

LAP-22-014

0.1 g/t Au over 1m (169.5-170.5m)
0.1 g/t Au over 1m (264-265m)

0.1 g/t Au over 1m (274.5-275.5m)
0.2 g/t Au over 2m (364-366m)

LAP-22-013 i
0.5 g/t Au over 1m (354.8-355.8m) '
0.2 g/t Au over 1m (381-382m)

»
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| Lithology
Felsic Volcanic
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~ Intermeciate Volcanic i
B o Vokaric LAP-22-012
Bediments - 0.13% Cu over 345.5m (entire drill hole)
Graphitic Tuff Legend Including:
B congomerse [ Probe Ciaim Boundary 0.3% Cu over 18.45m (84-102.45m)
B rron Formation D LaPellrie Option Boundary Sub-including 2.16% Cu, 12.3 g/t Ag, 0.09 g/t Au, 0.01% Mo over 1.0m
P utramafic [ - 4 0.3% Cu over 19m (108-127m)
B Geboro . i — 0.5% Cu over 12m (137-149m)
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*
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o ® 2022 LaPeltrie Drill Collar 0.27% Cu over 15.5m (188-203.5m)
|| Dabase @  Planned 2022 DOH Site Sub-including 0.64% Cu, 3.8 g/t Ag, 0.09 g/t Au, 0.04% Mo over 3m
EZE] shear zone IP Axes Sub-including 0.46% Cu, 2.7 g/t Ag, 0.1 g/t Au, 0.01% Mo over 4m

0.42% Cu over 5.2m (210.5-215.7)
0.31% Cu over 3..0m (286-289m)
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La Peltrie Option — Drilling in Progress
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EXPLORATION

PROBE

METALS INC

Midland-Probe La Peltrie New Cu-Au-Ag-Mo Discovery [M%‘DLAND

Cpy in pillow rims
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Laflamme JV — Regional Geology MioLano
7 ~ N \N \
Gold-bearing floats — High grade

LAFLAMME JV Property
436 claims for 234 km?

Picadilly Showing

9.7 g/t Au over 1.0 m

K¢

Notting Hill Showing

Longshot Showin *
0.25 g/t Au over 10.0 m
Incl. 2.19 g/t Au over 0.7 m

( / ik Gold Showings

0.34 g/t Au over 25.56 m
i Incl. 3.12 g/t Au over 1.5 m

o

Au-bearing shears — New discoveries

« 28.7 g/t Au & 6.0 g/t Au (2 Floats)

71.7 g/t Au over 1.2 m
0.8 g/t Au over 40.8 m

e
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- Felsic Intrusives

kilometers
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16



Gold-bearing Shears Zone Discovery

MAG Drone | J
Tilt ' Au Shear Zone

a D B « 3.73g/tAu
N ' ;
g ;
-\
Notting Hill Showing

0.34 g/t Au over 25.56 m
Incl. 3.12 g/t Au over 1.5m
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Ice Flow
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Shear Zone
0.94 g/t Au




Laflamme JV — Discovery High-grade Floats

New discovery high-grade float 28.7 g/t Au
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EXPLORATION

Laflamme JV 2023 Drllllng Program Phase 1 Mioiano

Phase1: Pr|or|ty 1
10 ddh; 5 targets ; 1,500 m

New shear zone - East

Notting Hill Showing 18.9 g/t Au & 5.7 g/t Au (grabs)

0.34 g/t Au over 25.6 m (ddh)

! : . ‘ ‘: ‘- . '-,! ‘ °
Incl. 3.12 g/t Au over 1.5 m ' 2 o— ‘
: 3 .' _—
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r \ : 100 N
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Up to 28.7 g/t Au

Scale: 1:5 853

19



5.

Geology Abitibi — ADDP Drill

New Discovery
6.85 g/t Au /2 m (ddh)
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EXPLORATION

New Discovery
up to 99.1 g/t Au/0.4m (ddh) y

Kenorland / Newmont Option

MARTINIERE m o~

BUG LAKE o /"
‘ q FENELON/ TABASCO I/ 5
Casaul - = P
o, 2
e T
o ;
ZONE 58N I Low_e\r Detour Faultf~ —
] S ——y
La Peltrie
Probe Op
A
’/

New Discovery
0.2% CuEq / 345.5m (ddh) s
Al

p—

—— /"
—
asa Berardi Fault..\.\
DI

L —

=2

or
PR g ) i O e — — .
o CASA BERAR DOUAY New Discovery
Ve Ny up to 10.2 g/t Au (grab)
N l Laflamme ek
N, 7
\, \\ 7 /"
AN y g
o| © \ \ ..——/'“"-—/
3 (= N, N WINDFALL —
ST \\ GEANT DORMANT \ __,-/
\\ 5 ‘3 N\ N = T,
L o G )
\\\\ \\\

-

LO)- - i New high-grade discovery
e | - up to 28.7 g/t Au (Float)
/I \

N NS
, oS \ G E Volcanics
N up to 18.9 g/t Au (grab)

R Chicobi Fault = N || 1gneous rocks

= e -
O —— S e it
TN, -~ . V: -,
., - g "~ - e

~ o e L X E Sediments
w9 " h RS e RN %
\\\ N, a\h\ g \\ \‘~_,-"

N Py S - Midland Projects

L HOLT / MCDERMOTT e e
e i e o ADDP Drilling program
POrctpime Desed R (O © Gold Mines, Projects
-
ELDER I n,}:
®
n 0 00
e 105 —
JEEDREEE Enes g _'_;:,,.g::::-\“_\___:“ kilometers
&, // Cadillac Fault LT T e
R —

e

ey S Scale: 1:1 264 000
Lo | Lamaoue -~ e
] 5 —_— 20

o




° ’ o
James-Bay Midland’s Projects Mol AND
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Midland — Rio Tinto New Optlon for Lithium fMioiane
E XPLORATION
79° -78° 770 -76° 730 720 710
| W ranite o LiDAR + Prospection
[_] Metasediment Midland/Brunswick In Progress
[] Metavolcanic Elrond Option
[ Tonalitic Unit New Arwen Discovery
[] Gneiss odumene-bearing Pegmatites Galinée
53 | Corvei'te Li
pegmatites
(Patriot Battery Tno
E:' """""""""""" Metals) - LT e N Gallnee
2 ‘ Mythril Regional New Li Discove ry
LiDAR + Prospection : - 3 Blocks Discovery .
; . Adina * LiDAR completed
In Progress (Mythril East, Chisaayuu, (Winsome) o
Corvette) * Prospecting in progress

52°

51°

James Bay Li
Deposit (Allkem)

Rose Li
Deposit

Whabouchi
Li Deposit
(Nemaska)

Sirmac Li
Deposit

Moblan Li
Deposit

* Lithium Occurrences
- Mldland/R|oT|nto

kilometres
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James Bay (North) New Lithium Discoveries
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* Lithium Occurrences Tilly South
100% Midland

New Discovery
Midland/Rio Tinto

mmm Main Road

Mythril project
Brunswick Option

Corvette Li pegmatites
(Patriot Battery Metals)
CV5: Inferred 109.2 MT

Mthril East
(East block)
100% Midland

- Granite =

|:| Metasediment

/ |:| Metavolcanic
|:| Tonalitic Unit

Chisaayuu project [ ] Gneiss

Rio Tinto Option

Lasalle project
Cosmos Option

Mythril East project

(West block)
Rio Tinto Option

New Li Discovery
Escale-Mirage
(Brunswick Option)

New Li Discovery
Corvette Far East
(Cosmos)

at 1.42% Li,0
0 10 Corvette project
F Rio Tinto Option
ilometres

New Li Discovery
Adina (Winsome)
Up-to 1.37% Li,O over
61.2m from 8.9m

Galinée project
Rio Tinto Option
New Spodumene

Pegmatites Dykes

New Li Discovery
Trieste
(Loyal Lithium)
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Galinée New Lithium Discovery

* Lithium Occurrences
New Discovery

D Midland/Rio Tinto
Option

New Li Discovery

Adina (Winsome)
Up-to 1.37% Li,O over

61.2m from 8.9m

- Granite
|:| Metasediment
|:| Metavolcanic
|:| Tonalitic Unit
|:| Gneiss
Galinée project

Rio Tinto Option

New Spodumene

Pegmatites Dykes

_
W

0 2
[ n  m—

kilometres

New Li Discovery
Trieste
(Loyal Lithium)
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EXPLORATION
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Galinée New Spodemene Pegmatites
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KLS GeoLoGIcAL
www.KLSgeo.com
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rond-Arwen New Spodumene-bearing Pegmatites

MIDLAND
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Midland BHP Nunavik Alliance Ni-Cu-Co  /Miocans

EXPLORATION
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Midland-SOQUEM Alliance in the Labrador Trough

MIDLAND
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Nachlcapau — Malachite & Bornite Discovery fm

- *
#C878993 : 7.14% Cu,
i 3.78 g/t Au, 33.5 g/t Ag
Channel 1 (9.9% CuEq*)
1.49% Cu, 0.54 g/t
Au, 11.41 g/t Ag 0

over 4.0 metres
(1.93% CuEq*)

| #c879209 :
25.60% Cu,
4.90 g/t Au,
162.0 g/t Ag
(29.97% CuEq*)

Channel 2
0.90% Cu, 0.45 g/t Au,
7.01 g/t Ag over 3.0

metres (1.25% CuEq*) .
- § Ix“k <>.

v i
|{ & R
v

0 100,0 *,
e ™ ey

meters

.| Ag(2.71% CuEq*)

2018 New Showing
3% Cu, 5g/t Au,40g/t Ag

#C879021 : 2.56% Cu,
2.01g/tAu, 22.1g/t
Ag (4.06% CuEqg™)

#C878991 : 1.28% Cu,
0.64 g/t Au, 10.7 g/t
Ag (1.78% CuEq*)

#C878990 boulder

2x2x2m, Qz-Cb-Bo-Bn-Mc i
discontinuous veins 5
2.95% Cu, 0.27 g/t Au, -,
30.0 g/t Ag (3.33% CuEq™)

#C878450 : 2.21% Cu,
0.53 g/t Au, 21.1g/t

IDLAND

Cuppm

¢ :10,000

< 5000- 10000
1000 -5 000
100 — 1 000
<100

Pending results

OO0 @

Geology
Murdoch Formation
|:| Mafic pyroclastic rock,

Magnetic Basalt, Chloritic
Schist

[ ] Magnetite bearing
Dolomite interbedded with

chert
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Nachicapau : 2022 Rock Sampling Work MibLano

EXPLORATION

.

(b) #C879209 — carbonate and bornite, malachite vein

25.60 % Cu, 4.90 g/t Au, 162.0 g/t Ag

e

(c) #C878500 — 3% malachite and bornite mineralization in a mafic schist
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(a) Outcrop showing malachite — bornite veins




Midland Grenville Projects Location
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Téte-Nord/Rio Tinto (Nickel-Copper-Cobalt)

Roads : \_
Y Nickel Prospects LB
B Téte-Nord / Midland - Rio Tinto Option

-———n .
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project

project

Former Lac
Edouard Ni-

Cu mine

@
MibLAND

Located in southern Quebec, about 25 kilometers East of La Tuque, in
an area with very good infrastructure. 9 strategically located claim
blocks, total 523 km?2.

Within the La Bostonnais complex (Grenville geological province),
that contains numerous Ni-Cu-Co prospects, including the former
Lac Edouard Mine, that produced 50,000 tons grading 1.5 % Ni and
0.5 % Cu. The Tete-Nord project surrounds the former Lac Edouard
Mine. Also, Zn-Cu-Au-Ag VMS potential, such as the former
Montauban mine.

Savane Ni-Cu showing: 1.8 % Ni, 0.2 % Cu (outcrop grab sample);
1.98 % Ni, 0.46 % Cu (boulder grab sample). Strong evidence of a
very dynamic magmatic system, critical for Ni-Cu-Co mineralization.
No previous drilling.

Téte-Nord Zn-Cu-Au VMS showing: 0.64 % Zn, 0.22 % Cu, 1.6 g/t Au
over 9.04 m (1999 drilling).

Option agreement: Rio Tinto must spend 4 MS over 4 years to earn
50% of the project, with cash payments totaling 0.5 MS.




Téte-Nord Project — Santos Location
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Savane New 2023 Drilling Results
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- Midland/Rio Tinto Option
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* Main showings
B Mine (closed)
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Santos New Ni-Cu Occurrence MibLAND

EXPLORATION
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Santos Ni-Cu Zone — MDLDO0015 (21-24m) fMisiano

EXPLORATION




Santos Ni-Cu Zone — MDLDO15 (34-38m)  #/Mioano
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Coming Up for Midland Exploration ,M?DLAND

EXPLORATION

@ Casault Option Wallbridge (Au): Follow-up on Sonic drilling (tills);

@ Drilling on the Cu-Au-Ag-Mo discovery on La Peltrie option with Probe Gold;

@ Lithium project RTEC James Bay: LiDAR, geophysics and prospection;

@ Field program and LiDAR with Brunswick on Mythril for lithium;

@ Soil surveys and prospection end of August with SOQUEM on 2022 Cu-Au zone;
« ZTEM, lakes and prospection (Phase 2) completed in August with BHP Ni-Cu;

@ Téte Nord RTEC (Ni-Cu): Drilling will resume (end 20237?7), depending on MFFP
permitting;

@ Prospection in September in Abitibi (Nomans, Lewis, Nickel Square);

@ Sonic drilling (tills) upcoming winter 2024 with Barrick on Patris.




Analysts and Newsletters Coverage ™
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Why Choose Midland Exploration

@
lMIDLAND

@ Excellent share structure and well-funded with more than $6.6M in cash in the
treasury. More than $15.0M (MD $4.0M — Partners $S11.0M) in exploration in
2023 with min. of 20,000 metres of drilling;

@ $6.6M private placements with BHP between 2019 and 2023 (holds 5%);
@ Attractive and successful JV business model, focus in Quebec;

@ Strong management and technical team;

@ Important agreements with BHP, Rio Tinto (2), Barrick, Agnico Eagle, Wallbridge,
Probe (2), Osisko, SOQUEM, Brunswick, Abcourt and NMEF. Many more to come;

@ New gold and base metals discoveries with excellent potential for major world
class deposit;

@ New significant Cu-Au discoveries East of Detour mine, new high-grade Cu-Au
discovery in the Labrador Trough and new Ni-Cu and Li discoveries with Rio-
Tinto.
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