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Willbob Kan Project Area

A Project located 85 km SW of Kuujjuaq

A New acquisition in April 2025, 231 mining titles
covering 121 krh- 35 km x 3.5 km of the
favorable silicatecarbonates iron formation,
black shales

A Now incorporated in thaVillbob gold project.
Now 90 km of favorable stratigraphy
structures covered

A Existing camp present on the project
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Labrador Trough

A Paleoproterozoic volcanicsedimentary belt. 2 Cycles

A Cycle 1: 2.22.1 Ga
A Rifting of the Superior Craton.

A Cycle 2: 1.891.87 Ga

Robelin
fault

A Continental shelf (west)
A Conglomerates, dolomites, turbidites
A Potential for oxide iron formations, ZPb in dolomites, I0C(

A Oceanic sequence (east):
A Submarine volcanismGabbrosbasalts), silicatecarbonate

iron formations, black shales, turbidites
A Potential for VMS depositorogenic Au depositsNi-Cu

deposits, IOCG
A Separated from Cycle 1 / shelf by major fault&x:Robelin

fault

A Unmetamorphosed (west) to upper greenschist (east)

b B

o' - 2nd Cycle Oceanic I
2nd Cycle Shelf

st Cycle Volcanics - Lab Traps LIP

B« cycle Red Beas

1st Cycle Mostly Reduced Sediments

Archean Basement
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Willbolb-Kan- Geolog

A Very favorable environment for orogenic

gold mineralization:

Underlain by 1.9 Ggabbro/diorites,
turbidites, black shalesbasalts iron
formations A very favorable rocks for
orogenic Au (reactive + competent)

Two major structures recognized near the
project: 1)Robelinfault, believed to be
associated with many gold prospects in tf
area;2) Herodier fault major terrane limit
between the Labrador Trough and Rache
Laporte zone

Greenschist facies metamorphis# ideal
for orogenic Au

Abundant folding, thrusting; polyphase
deformation
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Location, access, claims
Labrador Trough Geology

Project history

Black shales as source and sink of gold

A Large 2012 model
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Quartz vein stockwork in Silicate

Carbonate iron formation, Pumpf§' s
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Kan Area History

1960's: Cominco:
A Discovery of higlyrade ZAPb-CuAu-Ag massive
sulfide showing and boulder fields

1993- 2000: Kennecott / Noranda:
A Exploration for Z#Pb-CuAU-Ag.
A "Accidental" discoveries of Au showings in the
silicatecarbonate iron formation

2011-2018: Exploration for Au in the silicatarbonate
iron formation

A 2011-2012: Tectonic Resources / Rio Silver

A 20142016: Virginia Mines OsiskaRoyalties

A 20172018:0siskd Barrick Gold.

2025: acquisition of the project by Midland Exploration
from Tectonic Resources

Total of 90 DDH on the project, 39 for base metals,
average depth 168m, maximum depth 604m, total 11
955m.
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Willbob Area History

A More than 40 gold showings and
prospects found by Midland
between 2015 and 201,%ver more
than 95 kilometers in second cycle
rocks of the Labrador Trough

4

A Gold showings found in the oceanig
portion of the Labrador Trough

~

A Limited amount of drilling on the
project
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Gold Deposits In Sedimentary SequenCgsioans

A Large et al, 2011: Carbonaceous sedimentary
rocks were a source for Au and As in sediment-

hosted orogenic Au deposits.

Nl n &tage basin-scale model, gold and
arsenic are introduced early in black shale and
turbidite basins during sedimentation and
diagenesis (stage 1) and later concentrated to
ore grades by later hydrothermal, structural or
magmati c
black shales structurally higher or in other
favorable host rocks)

Au (and As, S, Sbé) f
released during the transition from pyrite to
pyrrhotite from black shales undergoing upper
greenschist to amphibolite metamorphic
conditions

This model was the reason Barrick got
involved on the project in 2017
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Some Major Sedimertiosted AUAsDeposits and
Districts (Modified from Large et al, 2011)

A Some of the biggest gold
deposits of the world are
eitherin Black ShalegSukhoi
Log, Olimpiadagr adjacent to
Black Shales with the Black
Shales interpreted as the
source of goldHomestake)

A Very big gold deposits!

Bendigo SE Australia

Edge Siberiar

Sukhoi Log Craton
L Edge Siberiar

Olimpiada Craton
TransHudson

Homestake USA

Large et al, 2011

Sandstone,
carbonaceous mudston

Carbonaceous
mudstone, siltstone

Schistscarbonaceous
slates

Iron Formation,
metasediments
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Black Shales Favorable for-As

To identify favorable, organic- and metal-rich black
shal es, Large et

The V-score uses other metals that are enriched
along with Au, As, S in the shales but which tend to
remain within the rock during metamorphism, as
opposed to Au, As and S which are released

V score= V + Mo + Ni + Zn varies fr@v0 to over 1,000
ppm.

V-Score modified here to remove Zn (VMS / exhalative
signatures)

Best shale source rocks contain

A At least 5 ppb gold and may vary up to over 100
ppb

A As varies from 10 to over 100 ppm, with mean
around30 to 50 ppm

-acoseggest

using a nvVv
A Stage 1
R N A S W G G R W SN NN S G S G S S G S S S S S R S U R S S R N N SO N U N S U RN G R S S S
humic-OH hurmic-0H R 3
% Dwidised metal species/comolexes % g % : Auvial defritus
chEtalvosd i Sddri alEr
MaB= W8 a3 K2+ Znds

56+, Tat®, sef* US Cu*
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- o r
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humic-8H 4 Tr.-2 Se* U4 g
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amdsands ——— _ T 'ufs "
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Large et al, 2011
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MibLAN

V-Score and Metal Contents

Baby Fm Black shales data from Kan DDH-1999
2000 (322 samples)

= F T 1O

Compared with black shales units associated
with gold deposits from Large et al. 2011

Black shales of the Baby Fm have a median Black calanudstoneUpper Mud
value of19 ppb Au Unit Popovich FmGCarlin Trend >0 o 120 235 2190 e 1900
A 13x crustal abundance K
A 2.7x average black shales 9 22 siEay 109 273 993 iy 2110
A Similar Auassociated black shales Black calanudstoneRoberts Mt
A Much higher than the >5 ppb Au Fm., Carlin 35 S 16 29 318 423 446
necessary as mentioned by Large et al. Median Black Shale Baby Fmn=/ 54 19 18 139 222 | 379 704
2011. Pyrltlc_black shal&homolkoFm. 142 31 30 96 108 234 274
Sukhoi Log
Shales of the Baby Fm are also favorable in Median average world black shalg 30 7 20 70 205 | 295 130
terms of modified WScore: rich in Mo, V, Ni.  Upper continental Crust 4.8 1.5 1.1 47 97 147 67

Also high in As, Co, U, Ag, S, etc.

Shales of the Baby Fm: Very good source of Baby formation data from Kan DDH
gold for orogenic Au Other data from Large et al., 2011

One unit of black shale is particularly enriched
in Au, As, Mo, Ni, V, ZiAu vs organic matter 14
link



Kan- dB/dT VTEM Survey 2011

On a 2011 VTEM survey, zones of black shales fc
wide zones of strongly conductive rocks

These zones are confirmed to be black shales by
drilling in the Pump Pad Ridge area

This means that the black shales have a very larg
volume...volume is important because this is the
potential source rock for orogenic gold

A majority of black shales in the database with S
analyzed are over the ICP detection limit for sulfur
(SA >10% S\ equivalent to 2630% pyrrhotite or
pyrite. Lots of graphite also
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EXPLORATION
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Gold Associated with Black Shales

A This model of gold-rich black shales as the
source of gold in major orogenic deposits, as
applied to the Kan area, was the most
Important reason why Barrick was involved
on the project in 2017-2018

[ D Naw Kan Project
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Orogenic Mineralization In Northern Trou

ﬁr80,900 500000 520000 540000 | % Goid>3gnAuSutece |

Dfuhdland Projects

[ IMidiand-SOQUEM projects

*, \ or - - —
3.7 i ‘!3||| | il | | Other claim blocks

CXPLORATIOM

A The most important gold mineralization is found in
2nd Cycle oceanic rockis particular nearthe
major RobelinFault hanginwallof the fault)

€000 - 6440000

— zjor Faults
Geological Divisions
NOM_SUBDI_2
3rd Cycle
2nd Cycle Ocean 1.88 Ga
2nd Cycle Shelf 1.88 Ga
15t Cycle 2.1 Ga

A Kan, Ants, Didgeridoo, Rubddachicapatall

located within 3 km of the fault Ealbali

Fault =
i 0 Parautechlonous

A Separate twalithotectonic domains:oceanic 2nd E i) s
cycle sediments (east) from either shelf 2nd cycle or S 3

1st cycle sediments (west) o i 2
I g 2nd cycle ' § I

A Nachicapauds late tectonic CA\u-Ag mineralization, o | Shelf | S0d oy o
retrograde in shear zones / tension veins, possibly (E- | [ \ i)

associated with late monzonite dykes injected 3 ,{? B “
within and close to th&obelinfault = — — =

= Nachicapau
A TheRobelinfault appears to be most important first 18 { 1 /\%

2 2

order metallotectfor orogenic gold in the Labrador
Trough | Ty |

Es,smooozz.ooosa,oocm,oao‘ = 5520#109_?_-—'%000 B%0000 5801
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PresentdayLithostructuralSection North Trou

The most important gold
showings are located near
the Robelinfault that
separate oceanic 2nd cycle
sediments from either shelf
2nd cycle or 1st cycle
sediments

&
IDLAN
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Sandstconglo Turbidites (Babenihek Gabbros(Montagnais), Turbidites, black shaleg Metasediments
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Baby zone
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Lﬁ“ﬂﬁu‘ﬂ“”m Baby Formation Montagnais sills " :‘-;“!".:E ’Eﬂ‘:ﬁ?ﬁw "
. * oy ﬂﬂu P .... o , .
L) weies Mlizmaion 519 g iy the foreland is characterized by a
B dolomite penelrative schistosity, isoclinal folds and

Wares et Goutier, 1990

‘sheath foids that are limited to pelitic se- -
dimentary units, except near the eastern
limit of the Baby zone where folding involved
the more competent gabbroic sills. In the
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Local Structural Model Pump Pad Rid
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A D1: Dextratranspressivaleformation
forming the apparent structures on the
map, NESW and recumbent folds

A D2: EW deformation, open upright
folds, with fold axes dependant on D1

A Gold associated with D2, in F2
anticlines (ex highlighted here)...?

A (From Hebert, 2022)

metres
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Quartz vein stockwork in Silicate

Carbonate iron formation, Pumpf§' s
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MibLAND

Willbob-Kan Gold Showmgs

EXPLORATION

500000 = ==
Dessureault showmg \ Gold Showings
Up to 4.1 g/t Au/ 7.6m (drillhole) \\\ J Lafrance V¢ Prospect
Au-only Gold Zone ¥  Showing

Golden Tooth Gold Zone Up to 3.0 g/t Au /| | ] 100% Midiand projects

2.9m (channels)

Up to 1.84 g/t Au/ 3.3m (drillhole) s Widland-SOQUEM area of interest

A - - - Au-As Au-As Jj [ widiand-S0QUEM projects
: S— La ugh Divisi
V\_/lllbob._gold sh_ovymgs in the upper 3 Wayne Showing (e
differentiated (diorite, quartz diorite) 250.11 g/t Au; 40.13 g/t Au; 32.7 =] \ My
parts of synvolcanic gabbro sills gltAu; 24.8 git Au (grab samples) | [ | 9 2 ey st 138 e
2 _ Au-only /,.J / | 1steycie:~21-20Ma
= Ants Gold Zone * \ Parautochtonous
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AdPb-Zn 1.81 g/t Au/ 12.06 m (drillhole) _ : | ' I
g ) Including 2.99 g/t Au over 4.56m i % | Canyon1 -2-3 Gold Showings
Au onIy : ‘ ‘ 31.5 g/t Au; 23.5 g/t Au; 18.55 g/t
. : : HF 2 _ = , | Au; 16.85 g/t Au; 10.2 g/t Au; 6.64
A Kan: gold showings in silicatearbonate B e — ] 0/t Au: 5.95 it AL 3.77 git AL 3.5
iron formation Up to 10 g/t Au / 13.2m (channels) ' ~ g/tAu; 2.08 g/t Au (grab samples)
Au-onl | | Au-only |
N 'Q.
A Au-only, (AuAs) g Kan - Pump Pad Ridge Didgeridoo Gold Zone 3
Au-only '

T . =
e — w— Kilometerg  4600€

540000
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MibLAND

Pump Pad Ridge Area

E : L0000 ¥r Indices Or>1 g/t Au
A R
DNOuveau projet Kan

[ Projet willbob
- Fm Fer Silicates-Carbonates Favorable

EXPLORATION

= \‘)Zg--
2 %
] WillbobBaby One
Ferricrete More Time
Up to 3.85 g/t Au
Up t09.8 g/t Au sur sur2.6 m
13.2 m(channel)
g m

= . L " Willbob Showings Canyon 1 & 3
I
Pump Pad Rldge area 31.5 g/t Au; 23.,5 g/t Au; 18.55

Up t08.71 g/t Au sur , gt Au; 16.85 g/t Au (grab
7.0 m channel) : samples)

Willbob Didgeridoo
Upto2.30 g/t Au/8.95m
(channel)

b 12525 5 75 1 ( O
lsﬁ;;J—;KﬂoweA i s \ 23

New Kan project
231 titles, 121 km




Complex folded sequence of iron
formation, black shales,
turbidites, gabbros

TheRobelinfault is interpreted
just west (dolomites and 1st
cycle basalt present just west)

HAS NOT BEEN TESTED BY DDH

Gold showings in the iron
formation

Zinclead-coppersilvergold VMS
occurrence

=

6370000

6369000

(

—

6368000 ~

fault

* Gold > 1 gt Au Surface

New Kan Project
Bﬁidlend Projects
| Otherclaim blocks
Lithology

I silicate Carbonste Iron chmant+\

—- Silicate Oxide [ron Fermation

- Undifferentiated lron Formation

|| Black Shale |

| Grey Shale
Il Gatbro

I Conglomerate
l Sandstone

[ chent

Robelin

/486000

/I)

L2\ \490 0
I(9 R

\ \'!\J q

Noranda Rldge N
gold Showing
4.6 g/t Au/1.3m

(channels

KanZnPb-CuAu-Ag
massive sulfide

showing and boulders|\}\}}|

/ / ' \ WOV
}] './‘{g'jt,// ( \/ \\\'\ i '\“\\\«\\ﬂ&l
‘(ll\l\ (‘ \ ) \\'\\( \{\
\ l \
\\\ \

iy N=
Pyrlte Falls orogenlc gold showw]ng ght

Au/6 m,incl. 439 g/t Au/1 m (DDH)
\ 4.49/tAu/4. Om 1.33 g/t Au/7m (channels)

A f

A MU VAN

487P00\

P 0.250.5 1 1 5
[ = em O eeee—— | Kllometers
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Kan- Pump Pad Ridge Are&old in C

00501 02 03 04

hanne MibLAND

CXPLORATIOM

i )00 @
s TETROOT 1.77 g/t Au/4.0m
224 g/t Au/3.0m 1.4 g/t Au/25.0m 16-TRO06
3.46g/tAu/4.5m
o A 1.05g/tAu/5.1m
Wi 1.02 g/t Au/ 2.0
ur Pump Pad Ridge 02 g/tAu/2.0m
ek
= ‘!* West S
2.63 g/t Au/3.6m 4.28 g/t Au/8.5m ol
A 1.53g/tAu/11.0m Q
© ©
Winchester
SLUA I NN N 5.24 g/t Au/ 11.0 m;
1.33g/tAu/4.3m 8.33 g/t Au/ 4.0 m;

Pump Pad Ridge 2.02 g/t Au/10.0 m
8.71g/tAu/7.0m;11.6 g/t Au/3.0m; 0.95 g/t Au/7.0m
1.2g/tAu/8.5m;2.64 g/t Au/15.0 m Indice16-TR023

=% 16-TR024 ‘ =4
1% 8.57g/tAu/3.2m
©
)
@ Indice16- TRO21 | 3.47gtAu/10m
*-’30!0 > 1 gt Au Channels 4.5 g/t Au/4.0 m — £ 0.86 g/t Au/11.0m
LEnoleny 0.85g/tAu/7.3m
-Sncaia-(;art:na:a iron Formation S
-‘o‘mma-()xldel'on Formaton 3.07 g/t Au/4.0 m ‘
I Undiftersntiated Iron Formation g ’ ! 2.32 g/t Au/3.0m
Biack Shaie 16_TR017
-Gre., Shaie 0.91 g/t Au/25.5m 11g/itAu/8.0m
Gabbro .
B Conglomersie incl 4.77 g/t Au/ 4.0m
Sandstone : 8
486000 | 487000 S 25
I 1 I P




Kan- Winchester- Gold in Channels

Note that in many trenches
of the Pump Pad Ridge area
channels were cut in 2
different directions

Ex: at Winchester showing
A The iron formation strikes
EW with a shallow dip

NE

A Most veins are M6 and
steeply dipping

;

10 Me(f

g

1.22 g/t Au/ 8,0m

Average 1.94 g/t Au on the
trench (n=81)

6440

0.93%1!26,

833 glt Au/4.0 mincl|
25.8 g/t Au/1.0m

——
5.24 g/t Au/11.0 m

incl. 52.7 g/t Au/ 0.9m

2.02 g/t Au/10.0 m

Au TR 2015
® .9999-0.030
¢ 0.031-0.050
> 0.051-0.200

0.201 - 0.500
® 0.501-2.000
2.001

- Veines
| | Zones Fallles

Geologie TR

B so0
B soc
B s10
== ss
P socisop
B N

-89.700

‘w8644 03

0.02 557

"’“rm %QBQ

L )

D11 9]0 B~y 3 4F
0!591. 2

0.01 ooe

ﬂs“@m

1.66 g/t Au/10.0 m

5.95

03%"9 0.04

636&740

48%20

636?740

MipLano
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Kan- Winchester- Drone View

MibLAND

Drone photo with
superimposed samples

Au Compil Channels
Au_ppm_COMP
® -5999-0.015
® 0016 - 0.050
@ 0051-0200
= 0.201-0.500
0.501 - 2.000
2.001 - 1000 000




EXPLORATION

Winchester ShowingView South Y

>
v K , "8 -

v dii

N-S vein network onE£
W shallow dipping iron
formation




WlnCheSter ShOWIﬂ MIDLAND

EXPLORATION

Up to 10.5 g/t Au over 5m (channel). Silicate
Carbonate iron formation Wlth numerous quartz vei

b W 7 i I 30 ™ L




Winchester ShowingVisible Gold MibLAND

FAU2015TR0184 7.9m Visible gold in
wallrockof a QtzPo-Ank-Chlvein

FAU2015TRO1B6 2.3m
Cluster of 9 gold grains

Visible gold in
channels

N

| FAU2015TRO%R7 1,2m 2 FAU2015TRO1R1 Visible
‘| gold grains in quartz vein gold in quartz vein 30




Pump Pad Rldge AreNISIble GOId DD M'iDLAND

EXFLDH.-'\.TIDI\.

KAN18-009, 193,9 m. FAU16-002. Visible gold in
Visiblegold inQtZAnk QtzPo vein.
Po-Chl. Vein.

Visible gold in

DDH- Pump Pad
Ridge

- ' A KAN18016, 41,8 m.
y FAU16-009. Visible gold in Visible gold iMQtZAnk
QtzPo vein. Po-Chl. Vein.




Pump Pad RidgeDrone View

Note that in many trenches
of the Pump Pad Ridge area,
channels were cut in 2
different directions

Ex: at Pump Pad Ridge
showing

A The iron formation strikes
EW with a shallow dip
north

A Veins are saddle reefs
with an both EW and NS
components

LORATIOR

Au Compil Channels

Au_ppm_COMP

( -9.999 - 0.015

( 0.016 - 0.050

( 0.051-0.200

( 0.201-0.500

( 0.501 - 2.000

( 2.001 -1000.000
New Kan Project

EMidland Projects

|| Other claim blocks

0 25 5

10

15

20

Meters

32



Pump Pad Rldge Eastold Channels

MIDLAND

STWeters

Note that in many trenches of the
Pump Pad Ridge area, channels we
cut in 2 different directions

Ex: at Pump Pad Ridge showing

A The iron formation strikes-B&/
with a shallow dip north

A Veins are saddle reefs with an
both EW and NS components

636&780

2.61 g/t Au/ 4.3m

4.22 g/t Au/15.35m
incl 8.1g/tAu/7m

636?780

Faults

Au g/t Channels
-9.999 - 0.030
-0.050
-0.200
-0.500
-2.000
- 89.700

0.031
0.051
0.201
0.501
2.001

D1
D2
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Pump Pad Ridge Showingrone

Note the large density of
guartz veins

Drone view with
superimposed gold values
from channels

Appears to show NBEW
dextral shear zones with
tension veins NNWESE on
each side

High gold values follow
these zones. Do not follow
the bulk of the veins that
must be tension

Possibly something that
was missed by Barrick?

MibLAND

EXPLORATION

34



Pump Pad Rldge ShOWIﬂQ MibLaND

Quartz veins with ankerite B
alteration (orange) in siderite
ankerite IF (orangeed)

Fault zone with saddle veins

¥ Lbbe2 asleT

maA slichaes

Sadds Real




Pump Pad '\ hOWI __ y MibLanD

Lo PL R AT DM

Pump Pad RidgeZone of

Intense silicification in
stratiform veins with NNW
SSE shears containing quartz
veins

Possibly 8V F1 fold refoldeo
by F2 NS folds




Pump Pad Rldge Are&old in DDH

0 0.1 02 0.4 :

fr Gold = 1 g/t Au DDH

@ Coordonnees Events
¢ DDH Samples

|- Silicate-Carbonate Iron Formation I

B silicate-Oxide Iron Formation

Kllometers

KAN18-016
3.05g/tAu/11.5m

\
\ \\ = 1.4g/tAu/2.0m
\ \) / | 099g/tAU/11.0m
R Open
0.5g/tAu/15.8m
0.7g/tAu/9.0m ~
\ | osK- 01
A Y
\‘ \

Drilling section AB
\\

\

OSK-KAN- 1

0018

487
'

B

0.61g/tAu/4.0m
K94 05 \

\
N

0.55g/t Au/5.0 m
— 1.64qg/tAu/2.0m

085g/tAu/ Om| s

Winchester

1.99¢g/tAu/21.1m
1.22 g/t Al{ /16.0 m

1.6g/tAu/2.9m

Pump Pad Ridge

Lindifferentiated Iron Formation
" Black Shale |

Grey Shale
- Gabbro
. Conglomerate
Sandstone
~ Chert

Ll 0.73 g/t Au/13.0m
— z =T
2.3g/tAu/3.0m )éﬁ K-94-13
= 6.72 g/t Au/2.0m
P gy N 3.12g/tAu/3.0m|
AERN s 272 g/t Au/3.0m -
£ FAU16-009 00S N
1.21 g/t Au/8.0m e KB4
\ 16
KA -KAN-18-01
KAN18-027 e 7
— 22291 A0/ o0 ) 014g/tAu/20m
il K-94-16 oskey/ s \}‘ -
1.06 g/t Au/4.0m 1.8g/tAu/7.0m o
3.90/tAu/2.0m pen |
485500 48 POO /j_/ZB/G’sUU 7 C-? y 4

/
/
f
1
|
Gl
\
\
\%9
X o
\
'\, §
| 0
i.
|
\\
11 \
,}
\ =
o
(o]
3
KE99~07|

Drilling section €D

/

O/
=)

<o)

CXPLORATIOM
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Kan- A-B Drilling Section

A Note the recumbent early folds with
repetition of the iron fm.

A Note upright late folds that are interpretec
to control gold

A At depth the anticline and syncline furthe

south are intercepted, showing that these

——

N

|ES

folds have also shallow dipping axial plar

0102 04 06 08 o
: = Kilornesbers 1650

= F

ack Shales

sz |

sssiQNfOrMation

MibLAN

T 1O
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MibLAN

= F T 1O

FerricreteArea Gold Showings

¥r Indices Or>1 g/t Au
DNOuveau projet Kan
[ Projet willbob
- Fm Fer Silicates-Carbonates Favorable

About 10 km : i WiIIb(;bBaby One
north of Pump KanFerricrete | g  More Time
. e p to 3.85 g/t Au
Pad R|dge Upto 9.8 g/t Ausurpa = N sur 2.6 m
13.2 m (channel) X LA >
" Willbob Showings Canyon 1 a 3

31.5 g/t Au; 23.,5 g/t Au; 18.55
g/t Au; 16.85 g/t Au (grab
samples)

Pad Ridge area
Up t08.71 g/t Au sur
7.0 m €hannel)

Willbob Didgeridoo
Upto2.30 g/t Au/8.95m
(channel)

D 12525 5 75 10
GA 490000

o — s— 0

New Kan project
231 titles, 121 km




Kan- Ferricrete- Gold in Channels

A Best values:
A Ferricreteshowing

A 9.8g/t Au over 13.2
meters;

A 8.9g/t Au over 8.45
meters

A Other anomalous values to
the south

6374200 6374400

6374000

Ferricreteshowing
9.08 g/t Au/13.02m
9 g/t Ausur8.45m

Shales

2.02 g/t Au/0.3m

A3 g/tAu/1.0m
T

[

MibLAN

= F T 1O

8 v cas 1 gnauchames

0.56 g/t Au/2.0m

.‘ ‘

0 00501
- s s Kilometers)

New Kan Project
EMUIR'IC Projects
j_j Omer claim blocks
Lithology
- Silicate-Carbenate Iron Formation
- Silicate-Oxide ron Formalion
I Undirerentiated Iron Fornation

Black Shale

Grey Shale
- Gabbro
I congiomerate

Sandstane

Chert

6374400

6374200

0.3 04
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Kan- Ferricrete- Gold in DDH

A Best DDH values:

A 5.07g/t Au over 6.0 metres;
A 6.29g/t Au over 3.0 metres;
A 4.14g/t Au over 3.8 metres;

A 3.64g/t Au over 4.0 metres
(drill holes)

Vo7

6374@06 63748

\ '\._

‘\
N
N

[1 1]
™~ 507g/tAu/60m w

414 g/t Au/ 3.8 m
| 1]

6.29 g/t Au/3.0 m

\\

\

L
484 *Gﬂc > 1 gt Au OOH

@ Coorconnees Cvents
DDH Samples
* DDH Samples
New Xan Project
Midland Projects

| Other clam blocks

Lithelogy

- Siicate-Carbonsle lron Formalion

Il siicate-Oxide iron Formation

. Undifferentiated lron Formation
Black Shale

401 g/tAu/1.0m

Grey Shale
0.64g/tAu/140m B oo
ﬂ Conglomerste
lack Sha L

Open

Cher

o Yy ]
§ 1 0.88gitAU/5.0m
2 |
™ \
© \
\
\\ %
o \
\ S
& N CT
T~
8 //—»\\ \
[
o \ \
o \ )
St L
~ NJ
I}
©

483800 /484000 \ B

/ 1.459g/tAu/2.0m
*

~

0 0.050.1 0.2 0.3 04
- e e Kilometers

MIDLAND
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MibLAN

Kan- Ferricrete- Channels

484 484130 p— 25 5 10 Me(er]s

Figure 178 Average of 4.06 g/t Au on e
both 2 trenches (n=114)

T 1O

Model: large saddle reef vein
shallow dipping south connected to
a fault zone to the west

6374700
6374700

9.8 g/t Au/13.2m foce

Also, series of gokbearing

subvertical veins in the iron 8.9 g/t Au/ 8.45m

q

T

formation B
B
1/‘ °
2 //)/////;/, o 92g/tAu/1m %_
5% e

2 /,////

26Qg/tAu/1.4m

42
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484100 484110 484120 48411 30 484140
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Kan- Ferricrete- View to the South

Channel 2011:
18g/tAu/ 2.4m
Grabs 2014: 12.8
g/t Au, 10.45 g/t Au

Grab 2014 >
VQz, 2% Po oy 30
5.88g/t Au :

Channel 2011
1.3g/t Au0.8m

Grab 2014
VQz, martite

3.34g/tAu "2; Grab 2011

20.3g/tAu
S9D +VQz mm

Photo taken before trenche

MIDLAND




MibLAND

EXPLORATION

FerricreteDDH- N-S Long Section

A 2 different zones
A Ferricretemain zone.. Looks to continue in the gabbro!.. Would be still open south. Most of the gabbro in
historic DDH not analyzed and not described. The zone sheuligrsectedthe IF downhole

A Second zone not recognized ountrcop

E 374 S0l E 3T B0t

- .
A .@rdﬁ 73ppmAucver 3metres | [ 5 o Ay over 2 metres . [ FERRICRETE sHOWING : B

\ljf‘ ] fhistaric cut) [historic cut) (miultiple channel cuts)
Dc}-' 3.6 ppm Au over 4 metres = |I -
. (historic cut) . 45"‘ o .
: : | & ;
. - v ) :

1.89 ppm Au over 1 metre
(histaric cut)

4 pprm Au over 1 metre
{historic cut)

2.45 ppm Au over 6.8 metres
incl. 5.0 ppm Au over 2.2 metres
{historic cut)

5.9 ppm Au over & metres
{historic cut)

AIT4800 4iThe

Not
analyzed

374200 m'.'fa:o

i
374000

1.78 ppm Au over 2 metres

RS

BIaci:k Shales

Om




Kan- IndiceFerricrete- Model

A The big quartz vein derricretecould be a
saddlereef in a Fantiform

A The steeply dipping NNW vein network around
O2dzt R NBLINBaSydl
to the saddle reef

A Spurs both in footwall andangingwalin
our case

A However overall the mineralization
remains roughhgtratabound

A The saddle reef and spurs could be fed by a
fault on western flank

a a LJdzNA ¢

" Bendigo gold field

False Saddi=

Sadde Reoal

with Meck Feed

/"

Saddle Resd

o
L W Wiest Dipping Fault Reef

uKIF O F2
74
o
=
v =1
E o
3 =
= 4]
F
Saddle Real .V

ar - g 3ssociated with

——

Modified Saddie Feaf
with Gpurs in footwall

R LJS NX

with associated Spurs
in Tooteall

Lag Resef

—

SpuUre Gasociated
wilh Leg Real

Stratabound Spurs

mings faults

LJIK S NJ €

45



Kan- Overall Gold Values

A 2,601 channel samples total
historical
A 290 intervals > 1 g/t Au
A 440 intervals > 0.5 g/t Au
A 814 intervals > 0.1 g/t Au

A Strong gold footprint

IN Channels /Mioians

0

0 05 1

6372000

6370000

6368000

000

Pump Pad

Ridge area

484000

{

i/

4388000

4

Kilometers

63

6374000

6372*00

6370000

6368000

o
490060

46



@
MIDLAND

Au Showing8Villbob Area

A At least 4 different styles of structuralbontrolled Au mineralization observed

A Au-Asin ductilebrittle shear zones and/or flaying tension veins, north part of the project
(ex: Golden Tooth, Lafrance-Asg, PolarBear]; (S 50Q O2YLINbaaAdS S

A Flat ,Au-onlytension veins north part of the projedbéssureautLafrance Au Tonalite)ate
50Q O2YLINB&aaAaAODS S@Syu

A AuwrCutZntPbin late moderate to steeplgipping tension veins / brittle fault zones,
throughout whole project (ex: SP, Alias, Kavi, Cu veigabbrog ¢ Later, (postorogenic?)
extensional event

A Auonly shears/faults/breccias zones/replacements, throughout whole project (Didgeridoo,
Ants, Wayne)

A Overprinting of several mineralization events likalytypical of major gold districts




Willbob Project Area Best Gold Showmgs

A More than 40 gold showings and
prospects found by Midland
between 2015 and 201%ver more
than 95 kilometers in second cycle
rocks of the Labrador Trough

A Showings imioritic (top) parts of
differentiated gabbro sills

A Au-Asrestricted to the north area

A Au-only found in all areas, best
showings in the southern half

A Some showings are ADu, AuPb-Zn
- usually more minor (isolated
extensional veins)

A Best showings are Aonly

MIDLAND

Golden Tooth Gold Zone Upto 3.0g/tAu/

Up to 1.84 g/t Au/ 3.3m (drillhole) | 2.9m (channels) | |
Au AS Au-As

S snchon | N 500000
Dessureault showmg Gold Showings
Up to 4.1 g/t Au/ 7.6m (drillhole) \\ \\ ‘ Lafrance Yr Prospect
Au-only Gold Zone ¥  Showing

Wayne Showmg
250.11 g/t Au; 40.13 g/t Au; 32.7
g/t Au; 24.8 g/t Au (grab samples)

Au-only

3

DCD

- 3rd cycle

\ Parautachtonous

Ants' Gold Zone

Upto: 1.78 g/t Au/ 23.3 m (channels) _

= E Major structures

[ 100% nidiand projects
s (fidland-SOQUEM area of interast

)
N 1 iciand-S0QUEM projects
Labrador Trough Divisions

I 2nd cycle, ocaanic: 1.88 Ma
- 2nd cycle, shelf: 1.88 Ma
| steydler~21-20Ma

1.81 g/t Au/ 12.06 m (drillhole)

Including 2.99 g/t Au over 4.56m

| Canyon1 -2-3 Gold Showings

Au-only Sl ‘ f 31.5 g/t Au; 23.5 g/t Au; 18.55 g/t
K | = _,-"f' R 5 ; Au; 16.85 g/t Au; 10.2 g/t Au; 6.64
“|Up to 10 g/t Au/ 13.2m (channe ’ gt Au 2 08 g/t Au (grab samples)
\>\ Au-only ! Au-only
.\"%\" 4, ’ |
. | Didgeridoo Gold Zone
& A o S“lm‘jtiid,i"é,g Up?o 23gtAu/895m |-
& PP | hannels) - Au-only |
© \ (channels) ( anne S) - Au-only &
\ Au-only A
Iiﬁlk—;—kilomem § 46008 540000

48



SouthCentral BlocliDidgeridoo Goldonef ™
490000 \ 495000

Al2G6a 2F T2t RAYy3IZT GAOGK f I
folds- Same as Shining fault

A RobelinFaultcfault that separates shelf sediments
(west) from deepwater basin (shales, turbidites,
gabbrog and 1st Cycle 2.1 Ga basa]ts

A Probable major fault that controls gold
mineralization at Kan

o N,

8350900

490000 X 495000 500002

49



Didgeridoo Gold Zone2018 Channels MibLano
494060 494080 494100 494120 494140 Au Channels
| 2.30 g/t Au / 8.95m ¢ -0.070-0.015
- — - Inc 3.56 g/t Au /3.15m ¢ 0.016-0.030
Shear zone with fauHilling 2 | [ ¢ 0.031-0.100
quartz-calcite veingn S ‘ U402 B0
hloritized bb ith 1.45g/tAu/6.7m ¢ 0.501-2.000
cniori |z_e gabbro, wi e 2001-77.600
pyrrhotite (Low amounts of Po —— Trenching Contour
(<2.5 Yo Ponineralisation in § 4.71g/tAu/ 2.9m 2
veins and gabbro. At least 2 0.49 g/vt Au/2.8m Inc. 9.39 g/t Au/ 1.3m 3
100m long, 810m large; open T '
south . 1.67 g/t Au/ 8.8m
' 2 1.00 g/t Au / 1.8m 01 (2017 - extended) Q
2 | ' p— i &
A Visible gold 3 106 2
A rd J-07 | |
Open to the north and s 0.4 g/t Au /2.0m i . - g/t Au/27m |
south, at depth 3 | | / 3
3 3.35 g/t Au/ 1m Jb—j% 074g/tAu/51m 3
A No drilling on this zone ﬁ?fﬁ DJ'OQ
v
\
05 10 20 MeterqSO ao41| 0.69 g/tAu/3.4m (o3 494!1 60 494180
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Didgeridoo Gold Zone MibLan

EXPLORATION

Shearzone with faultfilling quartzcarbonate
veinsg Lying right on top of a hill! Discovereq
in 2017 by walking on it




Didgeridoo Gold Zone: View to the Nor

QuartzCalcite Pyrrhotite
fault-filling veins

@
IDLAND

EXPLORATION

52



Didgeridoo Gold Zone: Channel Samplé$'iawsz

Figure 12: Example of the Didgeridoo mineralized zone, strongly altered in chlorite, small rusty quartz veins
and pyrrhotite patches with traces of chalcopyrite. DJ-18-04 from 1.6 to 2.1m, X858088: 2.62 g/t Au.
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Didgerid

00 Gold ZoneVisible Gold

<Ot P e

MibLAND

EXPLORATION
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Willbob Project Area Best Gold Showmgs Mi

500000

Dessureault

\\\\ ‘

Up to 4.1 g/t Au/ 7.6m (drillhole)

A More than 40 gold showings and
prospects found by Midland

Golden Tooth Gold Zone
Up to 1.84 g/t Au / 3.3m (drillhole) L

Lafrance
Gold Zone

Upto 3.0g/tAu/
2.9m (channels)

AuU-As

Gold Showings

151' Prospect
¥r Showing

[ 100% nidiand projects
| o Midland-SOQUEM area of interast

)
:/ | I Midland-SOQUEM projects

between 2015 and 201%ver more
than 95 kilometers in second cycle
rocks of the Labrador Trough

Wayne Showmg
250.11 g/t Au; 40.13 g/t Au; 32.7
g/t Au; 24.8 g/t Au (grab samples)

DCD

Ants Gold Zone
Up to: 1.78 g/t Au / 23.3 m (channels)
1.81 g/t Au / 12.06 m (drillhole)
Including 2.99 g/t Au over 4.56m

A Au-Asrestricted in the north area

A Au-only found in all area, best
showings in the southern half

538000)

Kan- Ferricrete
“|{Upto 10 g/t Au/ 13.2m (channe

Some showings are Adu, AdPb-Zn,
usually more minor (isolated

extensional veins) Kan- Pump Pad RidgS

Upto8.1 g/t Au/ 7.0ng
(channels)

5360000

A Best showings are Aonly

Labrador Trough Divisions

- 3rd cycle

I 2nd cycle, ocaanic: 1.88 Ma
- 2nd cycle, shelf: 1.88 Ma

| steydler~21-20Ma

\ Parautochtonous

= E Major structures

j’

|

T 2 — a5 o
I-:-:__—Kilomete q 4600t

| Canyon1 -2-3 Gold Showings

31.5 g/t Au; 23.5 g/t Au; 18.55 gt

Au; 16.85 g/t Au; 10.2 g/t Au; 6.64

’f' g/t Au; 5.95 g/t Au; 3.77 g/t Au; 3.35

" g/t Au; 2.08 g/t Au (grab samples)
| Au-only

Didgeridoo Gold Zone
Upto2.3g/tAu/8.95m

IDLAND

636?000

(channels) - Au-only




Ants Gold Zone: Channels

A Ants: Ants: replacemertype
mineralization (Po) at the summit of a
differentiated gabbro sill, in a strong
altered quartz diorite, near contact

with sedimentary rocks

MibLAN

Diornite

ANTS-18-01
From 3 to 5.8m
1.48 g/t Au over 2.8m

Gabbro
sxo3  Willbob
24F13 \y —~ "".
- 24F1S
m
o
e
P11 24F10 w Showing
24F12 @ 2018 Channel
& Sample
2N o July 2018
4 ! N
24F05 | 24F06 i
J 8 E
c lr . :

| coev00®

05 to 2

_2018_Channel_Samples by Au_ppm
2 w165 (45 &
- MibLanD
01 to 05 (42 [expLoraTiON]

001% 005 N Willbob Project

007t0 001 (297)

Channels 2018 :

Samples Results
and Compilation

Ants Showing

ANTS-18-02
From 0 to 5Sm
3.33 g/t Au over Sm

ANTS-18-03
From 0 to 10m
3.19 g/t Au over 10m

 ga6160M  NTS Sheet 24F11
- | claim#2476888
UTM Nad 83 zone 19

ANTS-18-03

From 17.7 to 22.6m
1.81 g/t Au over 4.9m

0 10.00

meters
Scale: 1:250 1

=P h, 0
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Ants Gold Zone:

A Very gradual and clear vecto
to the west

A The best mineralized DDH is
the last one to the west

A Mineralisation still open

=

o ddh's completed

2.09g/t Au [ 6.0l m S
Incl. 4.05 g/t Au f 2.50 m

0.12g'tAu /0.55m

".A’,Q' F Mo significant results
LY

37
DIEgtAL ) 2B0m |/ V
23 N

1.81 g/t Auf 12.06 m

Incl. 2.99 g/t Au / .56 m 'f’-ns

Legend
@ AntsPierce Points

25 Hole Number

MF Metal Factor
£/t Au X core length [m)

200 metres

- 0.80gtAu /0.70m |
&,

Fi
/) 0.B6g/tAu/0.90m |

ANTS ZONE

/ SURFACE PROJECTION

58



- w
Ants- Surface + DDH Samples MibLano
CXPLORATIOM
b 125 % & 7 i 472500 472600 = e DOH0IE
P == ’rg 19022 /,_.‘-”/-— | — Willbob_Faults
| W= I | Au_ppm_COMP
/ B [ e o 99990015
i —— — ———+— | * oot6-00%
8 =3 / | 021g1Au]397m <____---"f's;.':9—4:9’-099 0.051 - 0.200
‘g 1 (DN e = = 0.201 - 0.500
A Very gradual and clear ® e e . 0501200
vector to the west ,—-f”"’f e ; i - 2B0I=3000.000
- =k WB-13:031 | —— DDH_Traces_Ani
. . / OPEN e T =
A The best mineralized DDH| | OPEN  |ucie: « // e
. 1.81 g/t Au | 12.06 S 56m |
is the last one to the west ( Inclzgéglrll\uldslgm 209 g/t Au [ 6.01m | o I
e (DDH) Incl 4.05¢g/tAu|2.5m o/
( - (DOH) l w1927 | /.
A Mineralisation still open § | i | _—F
/ ! 0.28 gt Au | 2.8m > *g‘
rg |l J - (DDH) 7 2
. ' s WB-19-026 e
| / —
) /
[ /
ws-:g-oza !‘ K .": N 08 gR;Au | 0. 7m| x
% 104gtAu|32m . | D :
| oon) *5 || Turbidites P8 1800
[ ‘ /
@ 1.46 g/t Au/ 11.0m / =
onze, Wl Bt
(channel) o | \— |’
2.22 git Au/ 4.5m
1.78 g/t Au/ 23.3m v m 8
333(2::3?;::;0!“ (channel) (channel) l: ’\ §_
"™ %o0r)




Ants Zone Section

200E

A The dip of the silbediment contact
flattens out to the NW, where gold
IS more presenfy possibly control
by an open anticline structure?

100 .

.200

Section 200

o o o o o o. o. o.
- . S s e @ : 9: e
: 8 : : : :
- L B S . [ SE— 50
1 m : S
. 14 § g 3
181g/tAu/1206m ‘2 3 5
Incl. 2.99 g/tAu/456m [~ ® o A
0 : LA e
5 : 2 :
Sed'\‘“en‘ :
N ﬁ :
1 R IO T PRSI | SR I NP SR 100
-150 : . i o B 8:-1_50
: —0 ETrES Willbob DDH 2019
200 : : -
& § - 3

Ants

MibLAND
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Ants Zone WH.9-026

2.09g/tAu/6.01 m
incl. 4.05g/tAu/2.5m

Mineralized zone in quartz diorite

al
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