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e Safe Harbour Statement

Certain statements in this presentation constitute “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995
and Canadian securities legislation. Such forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause
the actual results, performance or achievements of the Company, or other future events, including forecast production, earnings and cash flows, to be
materially different from any future results, performances or achievements or other events expressly or implicitly predicted by such forward-looking
statements. Such risks, uncertainties and other factors include, but are not limited to, factors associated with fluctuations in the market price of precious
metals, mining industry risks, recent operating losses, uncertainty of title to properties, risk associated with foreign operations, environmental risks and
hazards, proposed legislation affecting the mining industry, litigation, governmental regulation of the mining industry, properties without known mineable
reserves, uncertainty as to calculations of reserves, mineral deposits and grades, requirement of additional financing, uninsured risks, competition,
dependence on key management personnel, potential volatility of market price of the Company’s common shares, dilution and certain anti-takeover
effects. Such information contained herein represents management’s best judgment as of the date hereof based on information currently available. The
Company does not intend to update this information and disclaims any legal liability to the contrary.

e Cautionary Note concerning estimates of Measured, Indicated and Inferred Mineral Resources

This presentation uses terms that comply with reporting standards in Canada and certain estimates are made in accordance with Canadian National
Instrument 43-101 (“NI 43-101"”). N1 43-101 is a rule developed by the Canadian Securities Administrators that establishes Canadian standards for all public
disclosure an issuer makes of scientific and technical information concerning mineral projects. These standards differ significantly from the requirements
of the U.S. Securities and Exchange Commission (“SEC”), and mineral resource information contained herein may not be comparable to similar information
disclosed by United States companies. This presentation uses the terms “measured mineral resources”, “indicated mineral resources” and “inferred
mineral resources” to comply with reporting standards in Canada. We advise United States investors that while such terms are recognized and required by
Canadian regulations, the SEC does not recognize them. United States investors are cautioned not to assume that any part or all of the mineral deposits in
such categories will ever be converted into mineral reserves under SEC definitions. These terms have a great amount of uncertainty as to their existence,
and great uncertainty as to their economic and legal feasibility. Therefore, United States investors are also cautioned not to assume that all or any part of
the “measured mineral resources”, “indicated mineral resources” or “inferred mineral resources” exist. In accordance with Canadian rules, estimates of
“inferred mineral resources” cannot form the basis of feasibility or other economic studies. It cannot be assumed that all or any part of the “measured

n u

mineral resources”, “indicated mineral resources” or “inferred mineral resources” will ever be upgraded to a higher category.
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@ Prospect Generator / Joint-Venture Model;

@ Quebec focus, exploring for gold and critical minerals (Cu-Ni-Li);
@ 124.8 million shares outstanding;
« Management: 13%, Institutions: 50%, Retail: 37%
@ 142.7 million shares fully diluted (incl. 11.8M warrants and 7.5M options);
@ No debt, $12.0 million in cash in the treasury;
@ $5.1M private placement by Centerra in July 2025 (holds 9.9%);

¢ Important agreements with: Rio Tinto, BHP, Barrick, Agnico Eagle, Centerra,
Fresnillo (2), Wallbridge, Electric Elements, SOQUEM, Abcourt and NMEF;

@ $14.0M of exploration (MD $10.4M — Partners $3.6M) in 2026, incl. more than
15,000 m of drilling.
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Share Ownership Structure

Share Capitalization

Centerra
Common Shares Outstanding (basic) 124,802,909 BHP  9.9%
Options 6,095,000 3:3% “
Warrants 11,829,456 Management & Insiders Retails
13.0% 36.8%
Fully-Diluted Shares Outstanding 142,727,365
Current Assets & Revenue (SCAD) Adrian Day Asset Ma”ageme”t‘

6.9% ‘
Current assets (as of June 30, 2026) $12,400,000 Euro Pacific Gold Fund ~'

. 6.9% Other Quebec Institutions
Approximate 2026 Revenue (mgmt. fees + $500,000 CbPQ 12.2%

cash payments + tax credits) 8,0%

Significant Shareholders
2026 Exploration Budget + Admin (SCAD)

* Adrian Day Asset Management and Euro Pacific Gold Fund;

Partner Funded $2 250,000 * Other Quebec-based institutional funds: SIDEX, FTQ, SDBJ,
’ ’ Desjardins Venture Capital; NQ Investissement;

SOIe'Funded S9,750,000 * Centerra and BHP’

Total 2026 Exploration Expenditures $13,500,000 * Top 10 shareholders own more than 60%.




Strong Management Expertise

JEAN-PIERRE JANSON

Chairman and Director

PAUL ARCHER

Director

ANNIE DUTIL

Director

JEAN DES RIVIERES

Director

[
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SIMON LUSSIER

Director

GINO ROGER
CEO and Director

INGRID MARTIN

Chief Financial Officer

LEGAL ADVISORS
Lavery

/ Technical Team
- JF Lariviere (Chief Geologist)

- Sylvain Trépanier

- Louis-Philippe Richard
- Romain Deflin

- Philippe Allard

- Chloé Esnault

- Maxime Dour
- Nathalie Landry

- Richard St-Cyr (Exploration Director)

J

Q
MibLAND

Ty{ -V:MD




High-Quality Partners Since 2006 !

Active Strategic Alliance (1)

SOQUEM : Ni-Cu-Au Alliance

Active Option Agreements (3)

> Barrick : Lewis
> Rio Tinto : Baie James Li
> Wallbridge : Casault

Active Joint-Ventures (6)

Fresnillo (2) : La Peltrie and Gaudet-Fenelon
Agnico Eagle : Maritime-Cadillac

Electric Elements : James Bay JV

Mines Abcourt: Laflamme

YV V VYV VY V

NMEF : Soissons Regional

24 Historical Option Agreements

> BHP : Ni Alliance

> Barrick: Patris Au

> Rio Tinto : Téte Nord Ni

> Brunswick : Mythril-Elrond Li
» Cosmos Exploration: Lasalle

> SOQUEM (3) : Gatineau Zn, Casault/Jouvex, Vermillon

Q
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> Altius : James Bay

Historical Exploration Work

> IAMGOLD : Heva .
Mi

dland Partners Total

» NioBay : La Peltrie $50M + S$83M = $133M
» Teck Resources : Patris (38%) (62%)

> Agnico Eagle : Galinée/Lasalle

» Osisko Mining Corp. (2) : Dunn, Casault
» Aurizon Mines : Patris

> Breakwater (2) : Weedon, Gatineau Zn
> JOGMEC (2) : Ytterby, Pallas

» Zincore : Gatineau Zn

> Donner (3) : Valmond, Adam,
Samson




Recent Highlights ’MTDLAND

@ Drilling in progress on Casault Au project (4,000 m);

@ Drilling in progress on Willbob-Kan Au project (4,000 m);
@ Institutional private placement completed ($5.3M) including new strategic investors;

@ Prospecting and IP survey recently completed on Caniapisc Au Project (up to 24.5 g/t
Au) with several new anomalies (drilling targets);

> New high-grade lithium-cesium intersections with Rio Tinto on Galinée;
> $3.0M financing completed in Dec. 2025, incl. Centerra participation of $250k;

> New Au discoveries on Caniapisc Au project (up to 24.5 g/t Au);

@
@
« New agreement with Barrick on Lewis project (up to $12.0M and S750K on 7 years);
@
@ New high-grade Cu-Au-REE discoveries on Labrador Trough JV SOQUEM.




Exploration Budget Evolution (MTDLAND

2023-24 Budget Midland 100% S 2,562,379.00
2023-24 Budget Partners $18,597,578.00
2023-2024 Total Budget $21,153,957.00
2024-25 Budget Midland 100% S 2,500,000.00
2024-25 Budget Partners $12,000,000.00
Total Budget 2024-2025 $14,500,000.00
2025-26 Budget Midland 100% $10,400,000.00
2025-26 Budget Partners S 3,600,000.00

2025-2026 Total Budget | $14,000,000.00 |
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Abitibi Geology — Work in Progress

Samson 100% Midland Nomans 100% Midland
Wallbridge — Option Casault Drilling upcoming

Drilling upcoming

Mag HR
Prospecting upcoming

/ 5
Lewis 100% Midland
Barrick Option
Mapping in progress

i

| Lac Bachelor

Midland — Fresnillo La Peltrie JV
Drilling upcoming

Laflamme 85% Midland
oy— . Discussion in progress
Patris 100% Midland
Discussion in progress | Agnico JV- Maritime
Mag HR completed

Volcanics

;
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g ‘{V\\ Il Midland Projects
TN - ~ ! SN \

= s | ==+ 2025 In progress

|
¥ Y _ AP . -
» B Mines / Projects ||
—~ >l N
] Z N \
3 4 - £\ ! ,
— / - ]
A >/ 0 50 100 km |
Chimo |} - e
gm er e p T ——
// i e 2N =
-~ =S S\ s
e -~ ey 2 > /

/ o L 3 - o 4 A ey A di

MibLAND

EXPLORATION

11



Patris Project — Geology
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Volcanics
$5 M/ 4vyears _ _
$750,000 15t year Midland-Wallbridge /7 Igneous rocks
Cash Payments $600,000 4,000 m drilling program 7/ Sediments
Expenditures as of Dec. 315t : $3.8 M upcoming v WALLBRIDGE B Midland Project
o B SN m FENELON GOLD® idland Projects
Ab|t|b0 ~ . 4 I;ees; I?n1'116755“';|n:zz’£1u Midland/Fresnillo JV Gaudet-Fenelon () Mines / Projects
S | T — = $1M 1tyear (50%-50%) ;
Martiniére N T = Expenses as of Dec.315: $1.7M
Resgf\feo:qlgamkiz Au & ‘\ ., r ; Midland New Discovery
r Y unday Lake Fault ~. Vortex ( ) P— P S N up to 99.1 g/t Au / 0.4mB
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= New Discovery Cu-Au-Ag-Mo _'- :

Detour Trend — La Peltrie New Discovery Location

Wallbridge Casault Option

0,27% CuEq/ 513.5m A

Property

] : . . EVENEL
La Petrie Selbaie Mine
. 56.9Mt a 0.87%Cu, 1.85% Zn,
Fresnillo J

39 g/t Ag et 0.55 g/t Au
e
-
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50% - 50%
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Sources:

A: See Midland’s
press release
January 22, 2024
B: See Midland’s
press release
September 1,
2020

b See Wallbridge
website accessed
on February 2026
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2026 Casault Drilling program

*~4.000m drill program of 10-15 holes
e ~200-350m long holes

*+ Vortex: ~5 holes totaling 1500m
e Aim to connect western and eastern
portions of Vortex
e Continue testing east along strike
e Further south along low mag trend

*+ (.2 Target: 3 holes totaling 750m
e Test SLDZ
e Test northwest structure
e Test northwest secondary splay

*+ Additional Targets: 3 holes totaling 750m
e Fontina Fault intersection with SLDZ
e Untested IP conductive anomalies
proximal to prospective intersection
between Lac Du Doigt Fault and upper
boundary of Sunday Lake Fault zone
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5540000

5530000

A

Vortex (5)

Fontina Fault/SLDZ (2)

-----

Upper boundary of Sunday Lake Fault zone (1)
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Exploration_Targets =~ LacDu Doight Fault | jthology I tntrusion gabbroique
@ Friority 1 =" Fontina Fault [ Andésite [ Intrusion intermédiaire WALLBRIDGE
Priority 2 " Pecorino Fault [ Acgilite conductrice 3 graphite et sulfure [l Intrusion ultramafique - =
O Ppriority 3 7% NWFatspey [ Basalte [—] Volcanocastites indifférenciées, Tuf asault Property
[ property ®°% E-WFaults [ conglomérats [ ] Wacke 1:140000
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Casault Structures "Eranspey N Oisbese [ e — ]
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Midland Projects: Eeyou Istchee James Bay f/Mioiano

[ ] Intrusive Mythril, Mythril
= Se?'m?”tary East,Tilly, Chisaayuu ®
[ volcanic & Corvette
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Dhilmar Canada Inc.

Eléonore Gold Mine Shaakichiuwaanaan Li

Caniapisc Au

L= pegmatites Adina Li
™ (Patriot Battery (Li-FT Power)
Metals)

Stornoway Diamond Corp.
Renard Mine

Galaxy Li Project
(Rio Tinto Lithium)

Shire
» * Gold deposit

g * Lithium deposit
NEW-S S B vidiand

idlan

) X ‘. i "TI af'uman

Deposit
Whabouchi Li
(Nemaska)

mmm \ain Road
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Caniapisc Au Area
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Caniapisc Au

Project

|:| Intrusive

|:| Sedimentary

|:| Volcanic

5

|:| Water body

Outcrop
Au (g/t)

@-
$§1 to10

@ 04to 1
O 01to 04

Boulder
Au (g/t)

New Showings Au-Zn-Ag*
Up to 24.5 g/t Au, 4.5% Zn, 10.6 g/t Ag

=10

W to10
W 04to 1
O 01to 0.4

Boulder; 1.39 g/t Au? |

Very strong Cu anomaly
in the lake sediments

Project

Lac Bernard

0 10
[ m—

kilometres

Source:

A See Midland’s press
release October 28,
2025

B 1996 Work
assessment report
GM54422, MRNF
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Caniaspisc Au South Work Location MibLaN
B o i |

Réseryoir
23KY2 Caniapiscau 23K10

23K07

Trans taiga Road

23E15 23616 23F13 23F15 23F16
- - Projet Caniapisc Au
Projet Viau g
O 23F12 23F 11 23E10 23F09
23F05 2% 23F07
Projet Lac Bernard

23£01 23F04 23F05 23F02

23D16 23C13 23C14 23C15 23C16 23813




i i |:| Intrusive
* Gold Occurrence CanlapISC Au |:| Sedimentary

PI’OjECt |:| Volcanic

|:| Water Body

Affleurement
Au (g/t)

@-
$§1 to10

@ 04to 1
O 01to 04

| Boulder; 19.2 g/t Au | Elo(c/t)
u(g

@ =_|_| Boulder; 2.87 g/t Au | = ? 1(10 10

W 04to 1
_! Boulder; 24.5 g/t Au |

O 01to 04
Boulder; 14.3 g/t Au |

| Boulder; 3.94 g/t Au |

| Boulder; 1.88 g/t Au

| Boulder; 3.29 g/t Au

Boulder; 1.84 g/t Au |

Till Samples
Gold Anomalies

*{"} 0 25

kilometres
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Boulders’ glacial
dispersal

See Midland’s Press
release on May 20,

September 9 and October
28, 2025 19
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Samples: 2025

See Midland’s Press
release on
September 9, 2025
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Samples: 2025

MipbLAND

See Midland’s press
release on October 28,

2025
21



Samples: 2025

See Midland’s press
release on October 28,
2025
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Caniapisc Au: IP Chargeabiliy

(mVNV)
Pant-Leg Filter

Meésured Chargéability

L1400 N
L1200 N
L1000 N

LEOO N

L6OO N

Boulder; 19.2 g/t Au

Boulder; 1.50 g/t Au

006
200%|

5 H
& - ; ?

L1950 i etk

Boulder; 11.9 g/t Au 7

‘"4 Boulder; 3.50 g/t Au [

L1800

i
~g

Boulder; 24.5 g/t A

[ =

A\

|:| Body of water

Outcrop
Au (g/t)

@
$1 t10

@ 04to 1
O 01to 04

Bloc

Au (g/)
=10

Bl to10
W 04to 1

Boulder; 5.35 g/t Au

O 01to 04

8 8 g z
2 & # A ]

201z o

L1009

(resampling of 14.3 g/t Au)
(|

0 0.25
[ = m—

kilometres

M;

2

Boulders glacial
dispersal

(See Midland's press
releases dated
September 9 and
October 28, 2025 for
sample results)
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Fieldwork — Soils To Be Investigated/Excavated /m

-Approximately fifteen soils (>25 ppb) to be
excavated (white circles).

-Soils >10 ppb Au will be inspected.

-3-4 days of work with 3 teams.

BD_sols_SEPT2025_Caniapisq

A 50t0500 (2
A 2510 50 (1)

15t0 25 (7)
A sto 15 (17)
¥ 2t0 5 (90)

c"',

A &

T
?JG .
o

UNE i
' X

@
IDLAN

K 'l‘ < w ] 0 1000
! 0, ; = e = B
/ :
/i ; 2 5 meters
3 ,  g____Scale: 1:49 010

e

e

I
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Fieldwork — Soils To Be Investigated/Excavated f/Mioiano

Nine (9) EM anomalies to investigate
(black circles)

-2-3 days of work with 3 teams

1000

Scale: 1:75 800
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2026 Work — Caniapisc Au — Targets Location fMiscano
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Low MAG best values in Zn tAu

High MAG (maf. volc.) best values in Au,
continues south of VIA




2026 Soil Geochemistry Survey:

-A geochemical survey of approximately
* 600 soil samples will be conducted in
targeted areas across the entire property.
(lines at 400m intervals, samples at 200m
intervals).

-Targets: high MAG fold in the center and
extension to the north; low MAG and high
MAG areas elsewhere on property; details
on EM targets and 2025 anomalous soils.

-Budget: $250,000; 4 people, +11 days.

*5 9

»

34
3 o




Regional Cu in Lake Sediments
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MibLAND
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ASee Midland’s press
release on October 28,
2025
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Lac Bernard: Cu in Lake Sediments

MibLAND
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Labrador Trough Midland’s Projects ,MTDLAND
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LEGEND

| Pallas Project

- NMEF_JV

Soissons Project

- BHP Alliance

Nachicapau Project

ujjuaq
Nachicapau
NMEF JV AQOI New
BHP AOI Cu-Au 2023-25
Soquem AOQI discovery -
Core Zone Fort-mixcke\nzie*
Malaco Mountain 100% Midland
Rachel Laporte New .
Cu-Au 2025
disovery
0 150.0
N 2 ) _Esm
kilometers

|

N

\ T

Schefferville  Kawawachikamach
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$1.0M additional for 2026
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Labrador Trough JV SOQUEM Planning and SOMUEM  /Miguane
Logistic - Summary e 1a Q

S | ,__,"_,jll,‘ﬁ

Ungava Bay

-89

Phase | : Prospection Rubeo — Nachicapau : June 19 — 23 ¢\ k- ! ‘ i
*  Mobilization : June 7t for Willbob campaign and demob on the 24t o c. g
1

*  Team :100% Midland (Maxime, Richard, Nathalie, Geneviéve |
Boudrias)

*  Done from Kuujjuaq / - ' "/'('»'?T“,‘/;,». ’ o upal [{ |
e Accommodation : Sinnitavik { V & ‘ \ 4 1
e Helicopter : Nunavik Rotors / Refuel airport ($392/h, or $1.91/L Légende I‘“** By — ' "‘1 \
JET-A) * 2026 Fieldwork 1} :' Tasmjaq \i
e ~:‘
Phase Il : Prospection Malaco : August 26 to September 09 Jc  Historical copper showings : | | 1
(max. date) ——  AlMidland-SOQUEM }' 0 -Kur.:jjuaq 8 N *7
*  Mobilization August 25 / Demob on the 9" T ameee 7‘_—_7 9 _FQW“ - '
*  Team: Midland — SOQUEM (Maxime, JF Gagnon, Benjamin and Exclusive Exploration Rights :
Thomas) [] Midland-SoQUEM Waskalkmn
*  Done from Schefferville [ widiand 100% (Mackenzie Fe

*  Accommodation : Innutel
*  Helicopter: Nunavik Rotors / Refuel airport and/or drums (45)

Other companies

Geology

|:| Noyau Zone :
Phase lll : IP Survey Malaco — TMC : August 315t— September [ Labrador Trough |

19th (max. date) [ Rachel-aporte
*  Mobilization: By road to Sept-lles after by plane to Schefferville in a Exploration Restriction
train #4%,  Forbidden exploration
. Team : TMC (5 persons) Specific Conservation
. Agreement
*  Done from Schefferville (exploration permitted) £
*  Helicopter : Nunavik Rotors / Refuel airport and/or drums (45) Category Il land | Superior Proince *J,_;f—g‘f"
Projection system:
Universal Transverse Mercator NAD83 Zone 19 3 |7 BRI - | |
(Longitude/Latitude Grid) e b s i ! { “ 32




2025 Best Results on Nachicapau Project SOMUEM

Figure2 g~ ...

Historical area of boulders

with high zinc content up to
17.50% Zn (#43390439)
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BN = s \
X * £ 2

4.66% Cu, 0.20 g/t Au,

(#C2130608) Ultramafic

13.80 g/t Ag, 667 ppm Co

§ | 2022 Discovery Mineralized L
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162.0 g/t Ag (selected grab) e, R 7 T 9.97% Cu, 2.40 g/t Au,

61.40 g/t Ag (#C2130509)

bornite-digenite vein

Y
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.......... \ = A J

5.71% Cu, 1.51 g/t Au,

52.50 g/t Ag (#C2130466)

Boulder of bornite-

digenite-chalcopyrite vein

4.86% Cu, 1.83 g/t Au,

- X 28.60 g/t Ag (#C2130414)

Digenite vein

rock with chalcopyrite
3 —
3
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6274000

Z S

5.98 % Cu,

)

556000

\ 15.40 % Cu, 1.51 g/t Au, 84.70 g/t Ag
4.94 % Cu, 0.20 g/t Au, 32.20 g/t Ag

0.08 g/t Au, 22.

el

00 g/t Ag

T

13.70% Cu, 4.83 g/t Au,

65.40 g/t Ag (#C2130416)

Digenite vein

13.50% Cu, 1.01 g/t Au,
7.40 g/t Ag (#C2130563)
Digenite vein

Legend
Field work
Q 2025 Results

2025 rock samples : Cu ppm
v > 10,000
5,000 — 10,000
1,000 - 5,000
300 - 1,000
<300
» Boulder
Cu-Au showings
Yo 2018 ¢ 2023
Y& 2022 Y 2024
Historical fieldwork
D Soil Geochemical anomaly Cu>148 ppm (2023)

(@ 2012 Virginia Drillholes

OooE®E

Exclusive Exploration Rights and restrictions

[] widiand-soquem eer

Specific agreement for conservation
(exploration allowed)

Geolo
WAKUACH GROUP
- Aphyric gabbro, olivine gabbro, quartz
gabbro, locally pegmatitic
MURDOCH FORMATION
Ultramafic to mafic pyroclastic rock, magnetic
basalt and chloritic schist

|:| Basalte, massive and pillowed

.:l Grey mudstone and siltite

Magnetite bearing dolomite
interbedded with chert

|:| Magnetite bearing dolomite

BACCUS FORMATION
- Greywacke interbedded with conglomerate,

turbidite
DENAULT FORMATION

|:| Grey, stromatolithic, laminated dolomite

Projection System :
Universal Transverse Mercator NAD83 Zone 19

T
560000

T
562000

@
MibLAaND

Iy{ ¥MD

Source: See Midland’s press
release December 4, 2025
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Nachicapau : 2022-2023 Rock SamplingSOMUEM  /Fraws
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2024 Photos of Nachicapau Samples  SOMUEM

#6171361 yem calute
Qchlteg-bOmf a-cm

#C1456309: cm vein with specular
hematite and malachite inan

#C1456513 bornltedlge'nlie
massive malachite in a dm calcite

C 1456309 . Ot gui
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6277500N

6277000N

6276500N

6276000N

6275500N

"Forbidden”
- exploration

2026 Fieldwork — Nachicapau

208

o

oY
©
D)

w0

1. Monitoring on the_chargeability and conductive horizon,
Little worked and similar characteristics to Horizon 2022
Shale Unit UM a Chlorite-Magnetite with digenite, chalcocite,
disseminated malachite?

< B AN\ U I W R v SN =2/ N

\ = % Lxml 2. Verification of DDH locations

3. Emphasis on

v
e
LA
\
/{
B

plan.

lithogeochemistry (alteration
investigation) and structural
measurements of the schistosity

)7
-

2,10

o
S
&
,

N
=

»

D

558000E

558500E

TR

559000E 559500E 560000E

560500E

Légende :
TITRES MINIERS ET
RESTRICTIONS

m Tampon_Lac_Nachicapau
500m

RESULTS
* Indices_Nachicapau

2021-2025 Rocks Samples
Boulder Cu %
@ 1%-40%
I 0,5%-1%
@ 01%-0,5%
P 0,03-01%
<0,03%
Subcrop,Outcrop Cu %
@ 1%-40%
0,5%-1%
0,1%-0,5%
0,03-0,1%
<0,03%
GEOLOGIE STRUCTURALE
Failles

Majeure

Regionale
Cinématique

= = Dextre
-—

—~w— |Inverse

SOMUEM

TS,

Levé OreVision®

Cibles pour suivi en...

... priorité 1 T

... priorité 2 T
iorlé 5 l Elévation-cible (m)

-« priorit 2| (au-dessus du niveau de la mer)
Aucune +

Source chargeable uniquement

Continuité incertaine

Continuité certaine
15000 22500 30000 37500 45000 52500 60000 67500 75000 82500 90000

LT T T T

Zone résistive
(Ohm.m)

Q Zone conductrice

Autres symboles

PADNPRNNY Faille connue

4—0 2027 Drilling : 2,000m to 800S/m

MIDLAND - SOQUEM / Alliance Fosse du Labrador Note: Drilling targets and

PROJET NACHICAPAU

Feuillets SNRC : 24B12, 24C09 reinterpretation and

Région du Nunavik

UTM NAD 83 Zone 19 / Echelle : 1: 12000

observations

500 release December 4, 2025

V:MD

locations may change based on

SomUEM Source: See Midland’s press
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Sulfide Zonation — Olympic Dam SOMUEM  Miguase

Iy{ ¥MD

-350 mRL

Olympic Dam Breccia Complex (ODBC)

SAME SCALES | 2
558000 o —'a 2"”","‘9‘9 | m

S
\ \{?f ! W NE

e biotite out

4y ~7 RUS2:5358
| g g \\

/\

627 I 000
X

cases
4&5 [l bomite-chalcocite

= [ ] bomite-chalcopyrite RU34B380
[ chalcopyrite-pyrite RU3M4 ::":!
v I nosulphides RU34-8391"\
)

\
%

~2km

i
8 Fig. 2. SW-NE cross-section through the Olympic Dam deposit as marked on Fig. (1), after ;es 1 -3 p— e \
__g 4 Ehrig et al. (2012), highlighting ore zones defined by dominant Cu-(Fe)-sulphide species [4") \
[ < from deposit core to margin. —

o v 9

= ® |
g

% |
N~ /

¢ Chalcopyrite 2025
¥r Chalcopyrite
¢ Digenite-Bornite 2025
Yr Digenite-Bornite
SulfuresCu

Chalcopyrite

unaltered Roxby Downs Granite %

Digenite-Bornite
TMI_Nacipaceau_Midland_(Shaded).tif
RGB
Red: Band_1
I:l Green: Band_2
. Blue: Band_3

\ Fe(<5%) [ Volcanic breccias [ | Mafic (Chl-bearing) sediments
;:j Fe (520%) [l Polymict conglomerate Felsic (Qz & Hm-rich) sediments

562 _—

Fe (>20%) Hematite-rich sediments ~ ------ Cu resource

()
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2026 Fieldwork — Malaco Mountain SOMUEM Migiaze
The ultimate goal of the Malaco Figure 2 sssmioos,s 56575&?:;:: Mountain

campaign is to gather sufficient

) i X o C1455714 : 23,10/0,18 /0,01 1
information to propose reliable drilling 2025 Best Samples ~— Bl Yg,im
e
—

targets by 2027. Location ¢

2025 Cu-Au-REE
discovery

NOv¥600Z9

6200940N

*  Prospecting along the fold axis and Legend

n n
VLF conductors 2025 Fieldwork
. . Tag number :
*  Prospecting with a Beet Mat to c,,g%/Auppm/ErR%
detect conductors and sub-
outcropping mineralization. 2025 Rock samples
# >1,00% Cu o, m,o, A
*  Emphasis on structural geology 0,10 - 1,00% Cu C1455761 : 6.12% Cu, 280 ppb Au,
beddi fault fold d <0,10%Cu 1.77% REE, 675 ppm Co, 6.80 g/t Ag
(be ) ing, fault zones, fold axes) .an Mineralisation Shear-hosted calcite vein, 10% chalcopyrite,
stratigraphy (presence of dolomite... S Semimassive fo : g| 2% malachite
red sandstone, bed thickness). massive chalcopyrite- g g KNG, 7
pyrite vein 0] C1456708 : 31,6/6,92/ 0,16 E! S :
0,2% Co et 37,30 g/t Ag C1455757 : 4,59/0,06/ %
. L . N «=" Patchy and disseminated T o
¢ 10-15 line-km induced polarization " chalcopyrite ey T Vi
survey to define the geophysical = Malachite-azurite C1455755: 2,53/0,14/0,67 |
signature (resistivity, chargeability, impregnation [C1455754 :27,60./ 0,88 / 0,07
. . . b
and conductivity) of the showing o [ERINE SRS \ v /"
X R . i Géologie | .
and investigate immediate [ overburden (1455752 : 1,58/ 0,25/ 0,23|
extensions. ] Gabbro, olivine
gabbro
*  Prospecting carried out by 4 [T carbonate-bearing
. mudstone / Cherty
geologists from August 25 to mudstone > -
=] N
i i & NAD 1983 UTM Zone 19N =4
September 4, based in Schefferville. NAD 83 UTM Zone 19 % :
© 565740E 565750E z

Notes: MAG-EM surveys (VTEM Plus, SkyTEM312, TargetEM26) and the MobileMTm survey were evaluated but deemed unsuitable for addressing these issues.
Airborne EM methods do not appear to be appropriate due to the low conductivity of the mineralization and the excessively high resistivity of the surrounding environment.
The MobileMTm survey could have yielded information; however, the survey scale and resolution were not considered suitable for the specific objectives.




Rock Samples Collected on Malaco  SOMUEM
Mountain Project (June 2025)

TR
L

4 #C1456708 : 31.60 % Cu, 6.92 g/t Au,
0.16 % REE, 0.20 % Co, 37.30 g/t Ag
Chalcopyrite, malachite, azurite massive
horizon

PN
Mineralized outcrop of alternating siltstones #C1456709 : 0.39 % REE, 0.65 % Cu, #C1456710 :12.30 % Cu, 0.36 g/t Au,
and mudstones in decimeter-thick bands 0.05 g/t Au, 0.008 % Co, 1.20 g/t Ag 0.57 % REE, 0.02 % Co, 6.60 g/t Ag

Mineralized siltstone with 3% Calcite and malachite vein

39
chalcopyrite and highly carbonated (Source: See Midland’s press release September 30, 2025)



2026 Fieldwork — Malaco Mountain

Prospection Targets

Target Objective Team - day

MC-26-01 Prospecting for a favorable horizon 2 teams
/ 2025 showing extension + VLF 1 day
conductors

MC-26-02 Gabbro / mudstone contact and 1 team
VLF conductors 1 day

MC-26-03 Prospecting within a favorable 2 teams
horizon, tight topographic curve, 2 days
potential outcrops

MC-26-04 Conductor + Fold Axis, possible 1 team
second sediment unit 1 day

MC-26-05 NE flank of the fold axis + outcrop 1 team
of S1 (outcrop comp sigeom) 1 day

MC-26-06 A steep slope with very low 1 team
magnetic susceptibility 1 day
(sediment?)

MC-26-07 Exploration outside the claims area 1 team
of a major fault zone 1 day

6 days of exploration by 4 geologists: focus on structural

geology

3 days of soil surveying (B horizon): 150 priority 1 samples.

Transects at 500m intervals, samples at 100m intervals. On
showing: transects at 200m intervals and samples at 100m

intervals

6200000N 6200500N 6201000N

6199500N
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EXPLORATION

N0000029 N00S00Z9 N000L0Z9

NO00S6619

[ sigeom-F7E10_FEUILLET_SNRC_250k

Malaco_Showing

TRAVAUX 2026

[ Cibles_Prospection

SOLS MALACO
Points_Sols_2026_500m_Malacho [267]
A Priorite 1 [144]
Priorite 2 [122]

TIRAVAUX 2025
BD_Roche_Midland_Fosse_Labrador_20251202 [2423]
@® 05->1%[103]
@ 0,2%-0,5% [80]
0,05% - 0,2% [332]
' 0,01-0,05% [901]
== Traces_Midland-Soquem_2025_06

CLAIMS ET TITRES MINIERS

CLAIMS ET TITRES MIDLAND.
[J Claims MD-SOQUEM

AFFLEUREMENTS
-+ Affcomp_Churchill

GM40115_VLF-EM
Anomalie point GM40115 VLF-EM
VLF1
@ 515-9%0
® 37-515
® 27-37
o 18-27
+ 63-18
VLF2

A s1s5-%0

A 37-515

A 27-37

A 18-27

A 63-18
Anomalie line GM40115 VLF-EM
=== fort probable
® e jncertaine

PROJET MALACO MOUNTAIN

ion levé P

Systéme de coordonnées :

NADB3(CSRS)v4 / UTM zone 19N FoURMLSNAC 1208

0 250 500 m
| s—

Auteur : Maxime DOUR. M.S¢. Geo.

(igwse  SOMUEM
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2026 IP Survey — Planning SOMUEM  /Mioe

31,6% Cu, 6,92 g/t Au, 1,77%
ETR, 0,2 % Co, 37,3 g/t Ag

. sassooe o S se70008 sor 564500E 565000E 565500E 566000E 566500E 567000E
Figure 3a
g 1
IP Survey: $300,000 % 5 ke \

Survey carried out from August 31 to September 20
by TMC from Schefferville

// /
N A
6202500N

Orientation of the lines NOO5° in order to intersect
the bedding (N270 — 290) in the fold nose and the : ; @ \ \
potential veins oriented NO50° s )

\ \ NN
i = A\ i N -
g N— \ )
\ I \
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: A il 8= ] AN VT
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. . ) \ & z S
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\ H
: 5 | N : '
. Space between lines : 200 m to 400m . 7 :
. 5 [ e i L
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i ABR o X THVITF NN 4 o i
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Willbob-Kan Project Location

Quagtaqg . —— -| 1 \ '|
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Soissons Project
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IKangirsuk, . . \ " , \
Kan Project 100% Midland A A
B =P Aliance — A
1 | ll !’I ’l|. A "__-_——JT‘_,_‘_V lk'u
- Soquem Alliance Waupatuk
- Willbob Project
, | Pallas Project

Midland Papavoine Ni-Cu-Co
100% Project

Nachicapau Project

Midland-NMEF JV Ni-Cu

NMEF JV AOI
BHP AOI

Soquem AQI

Nachicapau
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Cross Lake showing B
Up to 8.82 g/t Au, 39.2 g/t Ag

n %N
A oY
.n - R

Alias Showing ¢
Up to 72.7 g/t Au

Serpent Showing P
15.35 g/t Au

Ants showing B
Up to 1.78 g/t Au / 23.3 metres (channel)
1.81 g/t Au, 12,06 meters (ddh)

Kan Ferricrete Showing A
| Upto9.8g/tAu/13.2m

Willbob Gold Showings

SP showing P

0 20.00 |
I ..

kilometers

419 g/t Au, 38.3 g/t Au, 21.7 g/t Au

(channels) T
vk Midland Gold Showings Kan Pun:b Pad
1 A
ﬁ( Osisko Kan 8R7Ifg7t :QUF;t;O
Midland Project /18 urss.
1] _ m (channels)
1] Osisko | Figures3,4,5

ﬁl \ \ ‘

250.11 g/t Au; 40.13 g/t Au; |
32.7 g/t Au; 24.8 g/t Au

Wayne Showing B

New Kan Project
231 claims, 121 km?

Y

New Lac Canyon showing £
39.50 g/t Au; 26.50 g/t Au; 9.85 g/t Au

4.66 g/t Au, 3.74 g/t Au, 2.96 g/t Au

Source:

A:See work assessment report
Hébert and al., (2017); GM-70234
(MRNF)

B: See Midland press release

Nak showing B
6.26 g/t Au

December 14, 2017
C: See Midland press release

2.3 g/t Au/ 8.95 m (Channel)

August 29, 2017
b: See Midland press release
October 17, 2017

Didgeridoo Gold Zone B

E: See Midland press release 43
August 1, 2024



Project Location
DDH 2026

# In 2026, 4,000 m of
diamond drilling will occur
on the Willbob project

« The 5 most favorable gold
showing will be tested by
DDH: Ferricrete (600m),
Pump Pad Ridge (600m),
Didgeridoo (600m), Canyon
(400m) and Ants (800m)

Source:

A:See work assessment report Hébert and al.,
(2017); GM-70234 (MRNF)

B: See Midland press release December 14, 2017
C: See Midland press release August 1, 2024

@
ﬁD\LAND

(] FEUILLET_SNRC_50k
o Willbob_DDH2026_COLLET

Willbob Project

2026 Fieldwork

TITRES_Willbob_20260407 copy

-=-= Distance from Kuujjuuaq

@ Fuel Cache Lake

[ Midland_Willbob_ATI_polygones Elevation
TTRES_Willbob_20260407

L = = [ Terre_Cat_2

TITRES_ACTIFS_ALL

490000E ‘\‘ 500000E 510000E
24F14 \/ \\ S 24F15 l MiD LAND
., ~~0 EXPLORA O N
’:%i 1st-v:MD
ey 6400000N . A
e Ferricrete”:
"...|| | DDH0.38 g/t Au over 5 m
Channel 9.8 g/t Au over 13.2 m
6390000N -/--43t <~ 6390000N
24F12 B \\\)\f 24F11 24F10 ]
i 2 » Pump Pad Ridge*:
DDH 3.05 g/t Auover 11.5m
6380000N “‘w\ 6380000N
~~~~~~~ Channel 8.71 g/t Auover 7 m
Nereerece [RRRN (< ¢/ pull 7o .
o) L o)) N SRR | v .|l |« Didgeridoo®:
b ) Canyon 123 DRl :’_.7
S, ) e reguioes-cin TN WL TN O % Channel 2.3 g/t over 8.95 m
\\? g t:,
- 24F06 24F07 @ Ca nVOnCZ
[ OO 6360000N
N L Grabs 31.5, 23.5, 18.55, 16.85,
0 5 10km |77 i LR T
[ e— : Didgéeridoo """"" 10.2, 5.95, 4.94, 3.77 g/t AU
1:250,000 \\\ |
UTH Nadaa zoneld | Wsdoos 490000F 500000E 51006350000N
LEGENDE @ Ants®:

DDH 1.81 g/t Auover 12 m
Channel 1.78 g/t Au over 23.3m
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Why Choose Midland Exploration IM?DLAND

EXPLORATION

'9{ -V:MD

@ Strong management and technical team;

@ Excellent share structure and well-funded with more than $12.0M in cash in the
treasury. More than $14.0M (MD $10.4M — Partners $3.6M) in exploration in
2026 with min. of 15,000 metres of drilling;

@ $5.1M private placements with Centerra July 2025 (holds 9.9%);
@ Attractive and successful JV business model, focus in Quebec;

@ Important agreements with Rio Tinto, Barrick, Centerra, Agnico Eagle, Wallbridge,
Fresnillo (2), SOQUEM, Electric Elements, Abcourt and NMEF;

 New gold and base metals discoveries with excellent potential for major world
class deposit;

@ New significant Cu-Au discoveries East of Detour mine, new high-grade Au and
Cu-Au-Ag discoveries in the James Bay and Labrador Trough. Li-Cs discoveries
with Rio-Tinto in the James Bay.
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