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ÅSafe Harbour Statement 
Certain statements in this presentation constitute άŦƻǊǿŀǊŘ-looking ǎǘŀǘŜƳŜƴǘǎέ within the meaning of the Private Securities Litigation Reform Act of 1995 
and Canadian securities legislation. Such forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause 
the actual results, performance or achievements of the Company, or other future events, including forecast production, earnings and cash flows, to be 
materially different from any future results, performances or achievements or other events expressly or implicitly predicted by such forward-looking 
statements. Such risks, uncertainties and other factors include, but are not limited to, factors associated with fluctuations in the market price of precious 
metals, mining industry risks, recent operating losses, uncertainty of title to properties, risk associated with foreign operations, environmental risks and 
hazards, proposed legislation affecting the mining industry, litigation, governmental regulation of the mining industry, properties without known mineable 
reserves, uncertainty as to calculations of reserves, mineral deposits and grades, requirement of additional financing, uninsured risks, competition, 
dependence on key management personnel, potential volatility of market price of the /ƻƳǇŀƴȅΩǎ common shares, dilution and certain anti-takeover 
effects. Such information contained herein represents ƳŀƴŀƎŜƳŜƴǘΩǎ best judgment as of the date hereof based on information currently available. The 
Company does not intend to update this information and disclaims any legal liability to the contrary. 

ÅCautionary Note concerning estimates of Measured, Indicated and Inferred Mineral Resources 
This presentation uses terms that comply with reporting standards in Canada and certain estimates are made in accordance with Canadian National 
Instrument 43-101 όάbL 43-101έύ. NI 43-101 is a rule developed by the Canadian Securities Administrators that establishes Canadian standards for all public 
disclosure an issuer makes of scientific and technical information concerning mineral projects. These standards differ significantly from the requirements 
of the U.S. Securities and Exchange Commission όά{9/έύΣ and mineral resource information contained herein may not be comparable to similar information 
disclosed by United States companies. This presentation uses the terms άƳŜŀǎǳǊŜŘ mineral ǊŜǎƻǳǊŎŜǎέΣ άƛƴŘƛŎŀǘŜŘ mineral ǊŜǎƻǳǊŎŜǎέ and άƛƴŦŜǊǊŜŘ 
mineral ǊŜǎƻǳǊŎŜǎέ to comply with reporting standards in Canada. We advise United States investors that while such terms are recognized and required by 
Canadian regulations, the SEC does not recognize them. United States investors are cautioned not to assume that any part or all of the mineral deposits in 
such categories will ever be converted into mineral reserves under SEC definitions. These terms have a great amount of uncertainty as to their existence, 
and great uncertainty as to their economic and legal feasibility. Therefore, United States investors are also cautioned not to assume that all or any part of 
the άƳŜŀǎǳǊŜŘ mineral ǊŜǎƻǳǊŎŜǎέΣ άƛƴŘƛŎŀǘŜŘ mineral ǊŜǎƻǳǊŎŜǎέ or άƛƴŦŜǊǊŜŘ mineral ǊŜǎƻǳǊŎŜǎέ exist. In accordance with Canadian rules, estimates of 
άƛƴŦŜǊǊŜŘ mineral ǊŜǎƻǳǊŎŜǎέ cannot form the basis of feasibility or other economic studies. It cannot be assumed that all or any part of the άƳŜŀǎǳǊŜŘ 
mineral ǊŜǎƻǳǊŎŜǎέΣ άƛƴŘƛŎŀǘŜŘ mineral ǊŜǎƻǳǊŎŜǎέ or άƛƴŦŜǊǊŜŘ mineral ǊŜǎƻǳǊŎŜǎέ will ever be upgraded to a higher category.
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Forward-Looking Statements



Prospect Generator / Joint-Venture Model;

 Quebec focus, exploring for gold and critical minerals (Cu-Ni-Li);

 124.8 million shares outstanding;

Management: 13%, Institutions: 50%, Retail: 37%

 142.7 million shares fully diluted (incl. 11.8M warrants and 7.5M options);

 No debt, $12.0 million in cash in the treasury;

 $5.1M private placement by Centerra in July 2025 (holds 9.9%);

Important agreements with: Rio Tinto, BHP, Barrick, Agnico Eagle, Centerra, 
Fresnillo (2), Wallbridge, Electric Elements, SOQUEM, Abcourt and NMEF;

 $14.0M of exploration (MD $10.4M ς Partners $3.6M) in 2026, incl. more than 
15,000 m of drilling.

Midland Exploration Summary
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Share Structure and Financial Information

Share Ownership Structure

Retails
36.8%

BHP
3.3%

Other Quebec Institutions
12.2%

CDPQ
8,0%

Adrian Day Asset Management
6.9%

Management & Insiders
13.0%

Share Capitalization

Common Shares Outstanding (basic) 124,802,909

Options 6,095,000

Warrants 11,829,456

Fully-Diluted Shares Outstanding 142,727,365

Current Assets & Revenue ($CAD)

Current assets (as of June 30, 2026) $12,400,000 

Approximate 2026 Revenue (mgmt. fees + 
cash payments + tax credits)

$500,000

2026 Exploration Budget + Admin ($CAD)

Annual General and Administration Costs $1,500,000

Partner Funded $2,250,000

Sole-Funded $9,750,000

Total 2026 Exploration Expenditures $13,500,000

Significant Shareholders

Å Adrian Day Asset Management and Euro Pacific Gold Fund;
Å Quebec Pension Fund (CDPQ);
Å Other Quebec-based institutional funds: SIDEX, FTQ, SDBJ, 

Desjardins Venture Capital; NQ Investissement;
Å Centerra and BHP;
Å Top 10 shareholders own more than 60%.

Centerra
9.9%

Euro Pacific Gold Fund
6.9%
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Strong Management Expertise

JEAN-PIERRE JANSON
Chairman and Director

GINO ROGER
CEO and Director

INGRID MARTIN
Chief Financial Officer

JEAN DES RIVIÈRES
Director

LEGAL ADVISORS
Lavery

CONSULTANTS

Technical Team

- JF Larivière (Chief Geologist)
- Richard St-Cyr (Exploration Director)
- Sylvain Trépanier 
- Louis-Philippe Richard
- Romain Deflin
- Philippe Allard
- Chloé Esnault
- Maxime Dour
- Nathalie Landry
 

PAUL ARCHER
Director

ANNIE DUTIL
Director

SIMON LUSSIER
Director
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High-Quality Partners Since 2006 !

Active Joint-Ventures (6)

ü Fresnillo (2) : La Peltrie and Gaudet-Fenelon

ü Agnico Eagle :  Maritime-Cadillac

ü Electric Elements : James Bay JV

ü Mines Abcourt: Laflamme

ü NMEF : Soissons Regional 

24 Historical Option Agreements
ü BHP : Ni Alliance 

ü Barrick: Patris Au 

ü Rio Tinto : Tête Nord Ni

ü Brunswick : Mythril-Elrond Li

ü Cosmos Exploration: Lasalle

ü SOQUEM (3) : Gatineau Zn, Casault/Jouvex, Vermillon 

ü Altius :  James Bay

ü IAMGOLD : Heva

ü NioBay : La Peltrie

ü Teck Resources : Patris

ü Agnico Eagle : Galinée/Lasalle 

ü Osisko Mining Corp. (2) : Dunn, Casault

ü Aurizon Mines : Patris

ü Breakwater (2) : Weedon, Gatineau Zn 

ü JOGMEC (2) : Ytterby, Pallas

ü Zincore : Gatineau Zn

ü Donner (3) : Valmond, Adam, 
      Samson

Active Strategic Alliance (1)

ü SOQUEM : Ni-Cu-Au Alliance

Active Option Agreements (3)

ü Barrick : Lewis

ü Rio Tinto : Baie James Li

ü Wallbridge : Casault

Midland       Partners       Total 

Historical Exploration Work

$50M     +    $83M    =   $133M
  (38%)           (62%)   



Drilling in progress on Casault Au project (4,000 m);

Drilling in progress on Willbob-Kan Au project (4,000 m);

Institutional private placement completed ($5.3M) including new strategic investors;

Prospecting and IP survey recently completed on Caniapisc Au Project (up to 24.5 g/t 
Au) with several new anomalies (drilling targets);

New high-grade lithium-cesium intersections with Rio Tinto on Galinée; 

$3.0M financing completed in Dec. 2025, incl. Centerra participation of $250k;

New agreement with Barrick on Lewis project (up to $12.0M and $750K on 7 years);

New Au discoveries on Caniapisc Au project (up to 24.5 g/t Au);

New high-grade Cu-Au-REE discoveries on Labrador Trough JV SOQUEM.

Recent Highlights
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Exploration Budget Evolution

2023-24 Budget Midland 100%  $  2,562,379.00 
2023-24 Budget Partners   $18,597,578.00
2023-2024 Total Budget   $21,153,957.00 

2024-25 Budget Midland 100%  $  2,500,000.00 
2024-25 Budget Partners  $12,000,000.00 
Total Budget 2024-2025   $14,500,000.00 

2025-26 Budget Midland 100%  $10,400,000.00
2025-26 Budget Partners   $  3,600,000.00
2025-2026 Total Budget   $14,000,000.00
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Abitibi Gold Belt

Midland / Wallbridge (Au)

Midland Willbob (Au)

Midland / Rio Tinto (Li)

Midland / Caniapisc Au (Au-Ag)

Midland / NMEF (Ni-Cu-Co)

Midland SOQUEM (Cu-Au-Zn)

Midland / Fresnillo (Au)

Midland / Tête Nord (Ni-Cu) 

Midland Active Projects Location

Midland / Agnico Eagle (Au) Midland / Barrick (Au)

Midland / Papavoine (Ni-Cu-Co)
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!ōƛǘƛōƛ aƛŘƭŀƴŘΩǎ tǊƻƧŜŎǘǎ

Abitibi Gold Belt

QUEBEC

Montréal

Midland / Abitibi Au



11

Abitibi Geology ς Work in Progress
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Midland ς Probe La Peltrie JV
MMI survey upcoming

Barrick Option Patris
Drilling In progress

Midland ς Fresnillo La Peltrie JV
Drilling upcoming

Casault 
Wallbridge 

Option

La Peltrie
Fresnillo  JV

Jeremie

Gaudet Fenelon 
Fresnillo JV

Samson
Adam

Mistaouac

Valmond

Jouvex

Vezza

Noyelle

Nickel Square
Laflamme 
Abcourt JV

Lac Olga

Nomans

Lewis

Abitibi Or

Guyberry

Molion

Patris

Heva

Abitibi Or

Fleuribleu

Wallbridge ς Option Casault
Drilling upcoming

Nomans 100% Midland
Mag HR

Prospecting upcoming

Jouvex-Mistaouac 100% Midland
Discussions in progress

Lewis 100% Midland
Barrick Option

Mapping in progress

Agnico JVς Maritime
Mag HR completed

Maritime-
Cadillac Agnico-

Eagle JV

Samson 100% Midland
Drilling upcoming

Laflamme 85% Midland
Discussion in progress

Patris 100% Midland
Discussion in progress

Heva 100% Midland
Drilling in progress
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La Pause Fault

Porcupine -Destor  Fault

Gadoury Showing

6.3 g/t Au / 0.98 m

McDermott Showing

8.6 g/t Au over 1.20 m

Fayolle  (Typhoon)

10.2 g/t Au over 5.0 m

15.5 g/t Au over 3.0 m

12.1 g/t Au over 3.0 m

15.6 g/t Au / 1.0 m

Lac Patris Showing

38.7 g/t Au

 (Grab Sample)

Gold Showings Gold Mines

Patris Property

318 claims for 126 km 2

Westwood

Lapa

La Ronde

hΩ.ǊƛŜƴ

Patris Project ςGeology
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Detour Trend ς La Peltrie New Discovery Location

Casault 
Wallbridge Option

La Petrie
Fresnillo JV

Samson

Abitibi Or
Jeremie

Gaudet Fenelon
Wallbridge JV

Fleuribleu

Valmond
Adam

Mistaouac

Jouvex

Midland -Fresnillo

New Discovery Cu -Au-Ag-Mo

 0,27% CuEq / 513.5m A

Wallbridge Casault Option
Á $ 5 M / 4 years
Á $750,000 1st year
Á Cash Payments $600,000
Á Expenditures as of Dec. 31st : $3.8 M

Fresnillo La Peltrie JV
Á 50% - 50%

Midland/Fresnillo JV Gaudet-Fenelon
Á $1 M 1st year (50%-50%)
Á Expenses as of Dec.31st: $1.7M

Midland New Discovery 

up to 99.1 g/t Au / 0.4m B

Midland -Wallbridge

4,000 m drilling program 

upcoming
WALLBRIDGE

FENELON  GOLDD

Res. Ind. 1.75 Moz Au

Res. inf 1.65 Moz Au

Sources:
A: See Midlandôs 

press release 

January 22, 2024
B: See Midlandôs 

press release 

September 1, 

2020
D See Wallbridge 

website accessed 

on February 2026
6 DDH completed 

For 2,200 m.



ÅTSX: WM 

Å~4,000m drill program of 10-15 holes  

¶ ~200-350m long holes 

Å+ Vortex: ~5 holes totaling 1500m 

¶ Aim to connect western and eastern 

portions of Vortex 

¶ Continue testing east along strike 

¶ Further south along low mag trend 

Å+ C.2 Target: 3 holes totaling 750m 

¶ Test SLDZ 

¶ Test northwest structure 

¶ Test northwest secondary splay 

Å+ Additional Targets: 3 holes totaling 750m 

¶ Fontina Fault intersection with SLDZ 

¶ Untested IP conductive anomalies 

proximal to prospective intersection 

between Lac Du Doigt Fault and upper 

boundary of Sunday Lake Fault zone 

ÅWM:TSX 

Vortex (5)

Fontina Fault/SLDZ (2) Upper boundary of Sunday Lake Fault zone (1)

C2 (3)

2026 Casault Drilling program
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Midland James-Bay 

QUÉBEC

Montréal

James-.ŀȅ aƛŘƭŀƴŘΩǎ tǊƻƧŜŎǘǎ

Abitibi Gold Belt
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Midland Projects: Eeyou Istchee James Bay

16

Komo
Moria

Shire
Galaxy Li Project

(Rio Tinto Lithium)

Shaakichiuwaanaan Li 
pegmatites

(Patriot Battery 
Metals)

Adina Li
 (Li-FT Power)

Deposit 
Whabouchi Li 
(Nemaska)

Dhilmar Canada Inc. 
Éléonore Gold Mine

Stornoway Diamond Corp.
Renard Mine

Volcanic

Sedimentary

Intrusive Mythril  , Mythril  
East,Tilly, Chisaayuu 

& Corvette

Caniapisc Au

Main Road

Midland

Lithium deposit

Gold deposit

Galinée

Saruman
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Caniapisc Au Area

17

Caniapisc Au
Project Volcanic

Sedimentary

Intrusive

Water body

Lac Bernard
Project

Viau
Project

Boulder; 1.39 g/t AuB

New Showings Au-Zn-AgA

Up to 24.5 g/t Au, 4.5% Zn, 10.6 g/t Ag

Midland

Gold Occurrence

Source:
A See Midlandôs press 

release October 28, 

2025
B 1996 Work 

assessment report 

GM54422, MRNF

Boulder; 1.39 g/t AuB

Very strong Cu anomaly 
in the lake sediments
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Caniaspisc Au South Work Location

18

Trans taiga Road
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Caniapisc Au: Summer 2025 Results
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Caniapisc Au
Project Volcanic

Sedimentary

Intrusive

Water Body

Affleurement

Bloc

Midland

Gold Occurrence

Till Samples
Gold Anomalies

Boulder; 2.87 g/t Au

Boulder; 24.5 g/t Au

Boulder; 14.3 g/t Au

Boulder; 1.84 g/t Au

Boulder; 19.2 g/t Au

Boulder; 3.94 g/t Au

Boulder; 1.88 g/t Au

Boulder; 3.29 g/t Au

See Midlandôs Press 

release on May 20, 

September 9 and October 

28, 2025

1

2

.ƻǳƭŘŜǊǎΩ ƎƭŀŎƛŀƭ 
dispersal
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Samples: 2025

C567958 ς14.3 g/t Au 

C567794 ς3,30g/t Au

C567775 ς3.94 g/t Au and 2.3% Zn 

See Midlandôs Press 

release on 

September 9, 2025
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Samples: 2025
C563928 ς1.97 g/t Au C563926 ς19.2 g/t Au

C563907 ς6.47 g/t Au C563931 ς11.9 g/t Au

See Midlandôs press 

release on October 28, 

2025
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Samples: 2025

C563773 ς5.35 g/t AuC563768 ς24.5 g/t Au

C563985 ς3.50 g/t Au C563766 ς1.50 g/t Au

See Midlandôs press 

release on October 28, 

2025
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Caniapisc Au: IP Chargeabiliy

23

Body of water

Outcrop

Bloc

Midland

Gold showing

(See Midland's press 
releases dated 
September 9 and 
October 28, 2025 for 
sample results)

1

2

Boulders glacial 
dispersal

Boulder; 19.2 g/t Au

Boulder; 24.5 g/t Au

Boulder; 5.35 g/t Au
(resampling of 14.3 g/t Au)

Boulder; 3.50 g/t Au

Boulder; 1.50 g/t Au

Boulder; 11.9 g/t Au
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Fieldwork ς Soils To Be Investigated/Excavated

24

-Approximately fifteen soils (>25 ppb) to be 
excavated (white circles).

-Soils >10 ppb Au will be inspected.

-3-4 days of work with 3 teams.


