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ForwardLooking Statements MibLAND
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TSRK -V:MD

A Safe Harbour Statement

Certainstatementsin this presentationconstituted ¥ 2 NdbdkiNga (0 | (i S Yvihifi thémdeaningof the PrivateSecuritied_itigationReformAct of 1995
and Canadiarsecuritieslegislation Suchforward-looking statementsinvolve known and unknownrisks,uncertaintiesand other factorswhich may cause
the actualresults, performanceor achievementsf the Companyor other future events,includingforecastproduction, earningsand cashflows, to be
materially different from any future results, performancesor achievementsor other events expresslyor implicitly predicted by such forward-looking
statements Suchrisks,uncertaintiesand other factorsinclude,but are not limited to, factorsassociatedvith fluctuationsin the market price of precious
metals, mining industry risks, recent operatinglosses,uncertainty of title to properties,risk associatedwith foreign operations,environmentalrisksand
hazards proposedlegislationaffectingthe miningindustry,litigation, governmentakegulationof the miningindustry, propertieswithout knownmineable
reserves,uncertainty as to calculationsof reserves,mineral depositsand grades, requirement of additional financing, uninsuredrisks, competition,

dependenceon key managementpersonnel,potential volatility of market price of the / 2 Y LJI go@naba shares,dilution and certain anti-takeover
effects Suchinformation containedhereinrepresentsY | y I 3 S bé&stjudigin@ntas of the date hereof basedon information currently available The
Companydoesnot intend to updatethis information and disclaimsanylegalliability to the contrary,

A Cautionary Note concerning estimates of Measured, Indicated and Inferred Mineral Resources

This presentationusesterms that comply with reporting standardsin Canadaand certain estimatesare made in accordancewith CanadianNational
Instrument43-1010 & 431101 .IN143-101isarule developedby the CanadiarSecuritiesAdministratorsthat establishe<Canadiarstandardsfor all public
disclosurean issuermakesof scientificand technicalinformation concerningmineral projects Thesestandardsdiffer significantlyfrom the requirements
of the U.S Securitiesand Exchang&€ommissio & { Sahdinineralresourceinformation containedhereinmaynot be comparableto similarinformation
disclosedby United Statescompanies This presentationusesthe terms & Y S| & ceheBNS & 2 dzlD P R Enirleral SIB & 2 dAMIDESAE T S
mineralNB & 2 daNdorBpdywith reporting standardsn CanadaWe adviseUnited Statesinvestorsthat while suchterms are recognizedand required by
Canadiamregulations the SEGloesnot recognizethem. United Statesinvestorsare cautionednot to assumethat any part or all of the mineraldepositsin
suchcategorieswill ever be convertedinto mineralreservesunder SEQGlefinitions Theseterms havea greatamountof uncertaintyasto their existence,
and greatuncertalntyasto their economicand legalfeasibility Therefore,United Statesinvestorsare alsocautionednot to assumethat all or any part of
the d Y S I & miNEIRIS & 2 daNDOS i Anthierdl SR & 2 deND S ¥ T BINDEENES a 2 deldiB $r&ccordancewith Canadiarrules, estimatesof

A A

G Ay T BiNGEBNES & 2 dodd@ faren the basisof feasibility or other economicstudies It cannotbe assumedbhat all or any part of the & Y S| &adz

A A

mineralNB & 2 dZNXOyS R ArBhkral SIRA 2 deNdD/SYa E RiNEMIIE a 2 dellleverbeéupgradedto a highercategory



Midland Exploration Summary IM%‘DLAND
_V:MD

« Prospect Generator / Joi\tenture Model;
« Quebec focus, exploring for gold and critical mineralsNEu);
« 124.8million shares outstanding;
« Management: 13%, Institutions: 50%, Retail: 37%
« 142.7million shares fully diluted (incl. 11.8M warrants and 7.5M options);
« No debt,$12.0million in cash in the treasury;
« $5.1M private placement by Centerra in July 2025 (holds 9.9%);

« Important agreements with: Rio Tinto, BHP, Barrick, Agnico Eagle, Cente
Fresnillo (2), Wallbridge, Electric Elements, SOQWbkhurtand NMEF;

e $14.0M of exploration (MD $10.4KIPartners $3.6M) in 2026, incl. more th
15,000 m of drilling.




Share Structure and Financial InformatioY%=Iws =

Share Capitalization

Common Shares Outstanding (basic) 124,802,909
Options 6,095,000
Warrants 11,829,456
Fully-Diluted Shares Outstanding 142,727,365

Current Assets & Revenue ($CAD)

Current assets (as of June 30, 2026) $12,400,000
Approximate 2026 Revenue (mgmt. fees $500,000
cash payments + tax credits)

2026 Exploration Budget + Admin ($CAD)

Annual General and Administration Cost: $1,500,000
Partner Funded $2,250,000
SoleFunded $9,750,000
Total 2026 Exploration Expenditures $13,500,000

Adrian Day Asset Managem

EXPLORATION

'Ij-V:MD
Share Ownership Structure

Centerra
BHP 9.9%

3.3%

¢
{

Euro Pacific Gold Fun !~'

6.9% CDPQ Other Quebec Institutions
12.2%
8,0%

Retails
36.8%

Management & Inside
13.0%

Significant Shareholders

Adrian Day Asset Management and Euro Pacific Gold
Quebec Pension Fund (CDPQ);

Other Quebedased institutional funds: SIDEX, FTQ, S
Desjardins Venture Capital; NQ Investissement;
Centerra and BHP;

Top 10 shareholders own more than 60%.

o o o To I




Strong Management Expertise

JEAN-PIERRE JANSON

Chairman and Director

PAUL ARCHER

Director

ANNIE DUTIL

Director

JEAN DES RIVIERES

Director

[
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SIMON LUSSIER

Director

GINO ROGER
CEO and Director

INGRID MARTIN

Chief Financial Officer

LEGAL ADVISORS
Lavery

/ Technical Team
- JF Lariviere (Chief Geologist)

- Sylvain Trépanier

- Louis-Philippe Richard
- Romain Deflin

- Philippe Allard

- Chloé Esnault

- Maxime Dour

- Nathalie Landry

- Richard StCyr (Exploration Director)
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HighQuality Partners Since 2006 !

Active Strategic Alliance (1)
SOQUENMNNI-CuAu Alliance

Active Option Agreements (3)

o Barrick: Lewis
o Rio Tinto Bale James Li
o Wallbridge :Casault

Active JoirHVentures (6)

Fresnillo (2) LaPeltrieand Gaudet~enelon
Agnico Eagle Maritime-Cadillac

o Electric Elementslames Bay JV

u MinesAbcourt Laflamme

i NMEF Soissons Regional

c:

c:

24 Historical Option Agreements

o BHP: Ni Alliance

o Barrick:Patris Au

o Rio Tinto Téte Nord Ni

o Brunswick Mythril-Elrond Li
o Cosmos Exploratiomasalle

s SOQUEM (3)Gatineau Zn, CasaulbuvexVermillon

o Altius : James Bay

o IAMGOLD Heva

o NioBay: LaPeltrie

o Teck ResourcegPatris

o Agnico EagleGalinedLasalle

Q
MibLAND
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Historical Exploration Work

Midland  Partners Total
$50M + &M = $B3M

(38%) 60%)

o OsiskaMining Corp. (2) Dunn, Casault

¢ Aurizon Mines Patris

o Breakwater (2) Weedon, Gatineau Zn

o JOGMEC (2)vtterby, Pallas
o Zincore: Gatineau Zn

o Donner (3) Valmond, Adam,
Samson




Recent Highlights ’MTLAND

e Drilling In progress on Casault Au project (4,000 m);
e Drilling in progress oWillbob-Kan Au project (4,000 m);
e Institutional private placement completed ($5.3M) including new strategic investor

e Prospecting and IP survey recently completed Ganiapis@u Project (up to 24.5 g/t
Au) with several new anomalies (drilling targets);

« New highgrade lithiumcesium intersections with Rio Tinto Galinée
« $3.0M financing completed in Dec. 2025, incl. Centerra participation of $250k;
« New agreement with Barrick on Lewis project (up to $12.0M and $750K on 7 year
« New Au discoveries oaniapis@u project (up to 24.5 g/t Au);
« New highgrade CtAU-REE discoveries on Labrador Trough JV SOQUEM



Exploration Budget Evolution (MTDLAND

202324 Budget Midland 100% $ 2,562,37900

202324 Budget Partners $18597,578.00
20232024 Total Budget $21,153,95700
202425 Budget Midland 100% $ 2,500,000.00
202425 Budget Partners $12,00Q000.00
Total Budget 2022025 $14,500,0000
202526 Budget Midland 100% $10,400,00000
202526 Budget Partners $ 3,600,000.00

20252026 Total Budget 1 $14,000,000.00 |




Midland Active Projects Location (M?DLAND

E}(PLDRATIDN

QUEBEC
“ANADA

Abitibi Gold Belt S8 ' /| - L0

Montreal
|




IDLAND

QUEBEC

Val-d'Or

Montréal
[ |




Abitibl Geology Work In Progress
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Patris Project Geology

MibLAND
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Detour Trend; LaPeltrieNew Discovery Locatiofim;

Wallbridge CasaultOption
A $5M/4years

Volcanics
A $750,000 year . Ol\élé)dlanddll-l\.Nallbndge W Igneous rocks
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2026 Casault Drilling program

A-4,000m drill program of 145 holes
1 ~200350m long holes

Ai‘ Vortex: ~5 holes totaling 1500m
1 Aim to connect western and eastern
portions of Vortex
1 Continue testing east along strike
1 Further south along low mag trend

Al' C.2 Target: 3 holes totaling 750m
1 Test SLDZ
 Test northwest structure
1 Test northwest secondary splay

Al‘ Additional Targets: 3 holes totaling 750m
1 Fontina Fault intersection with SLDZ
1 Untested IP conductive anomalies
proximal to prospective intersection
between Lac DWoigt Fault and upper
boundary of Sunday Lake Fault zone

630000

640000 650000

ANM:TSX

660000

5540000

§
™
wn
wn
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Vortex (5)

Fontina Fault/SLDZ (2)

-----

Upper boundary of Sunday Lake Fault zone (1)

WALLBRIDGE

5530000

630000 640000 650000 660000
Exploration_Targets =~ LacDu Doight Fault | jthology I tntrusion gabbroique
@ Friority 1 =" Fontina Fault 7] Andésite [ Intrusion intermédiaire WALLBRIDGE
Priority 2 =" Pecorino Fault [77] Argilite conductrice 3 graphite et sulfure [l Intrusion ultramafique - =
QO Priority 3 °%° NwFadtsplay [ Basate [ Volcanoclastites indifférenciées, Tuf asault Property
(- " ®®® E-WFaults [ conglomérats [ wacke 1:140000
) NI e NE Fault Splay Emnbgase e 9T
Casault Structures g . [ —]
P -S Faul Intrusion felsi
Asxywv — 14
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EXPLORATION

Midland Projects: EeyoistcheeJames Ba¥Mioians

[ ] nuusive Mythril , Mythril
[] seld'm?”tary East,TillyChisaayuu
[ volcanic & Corvette -
‘I o oW
o . 3 s
- T Y as?
A S z Galinée
DhilmarCanada Inc. p—— - . .
f 14 q aakichiuwaanaarl
_ p Gl SO Ol e pegmatites Adina Li Can I ap I SCAU
= (Patriot Battery (LFFT Power)
Metals)

Stornoway Diamond Corp.
Renard Mine

Galaxy Li Project
(Rio Tinto Lithium)

Shire
» * Gold deposit
7 o * Lithium deposit
N & e Midland
'ne-’T, Saruman B vi

Deposit
WhabouchiLi
(Nemaska)

== Main Road

0 100

kilometres
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Caniapis@u Area MipLano

EXPLORATION

Caniapisﬂu [ ] Intrusive

_ ] sedimentary
PrOJECt [] Volcanic

7% Gold Occurrence

[C] Mmidiand
Viau
Project

[ ] water body

Outcrop
Au (g/t)

@-
$§1 to10

@ 04to 1
O 01to 04

Boulder
Au (g/t)

B =10
New Showings AZnAg* W1 10

W 04to 1

Upto24.5g/t Au, 4.5% Zn, 10.6 g/t A || o0 0.1to 04

| Boulder; 1.39 gitAL® |

Lac Bernarc
Project Source:

ASee Midl and
release October 28,

Very strong Cu anomaly,
in the lake sediments

2025
0 10 B 1996 Work
[ s— assessment report
kilometres GM54422, MRNF
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Caniaspisé&u South Work Location MibLano
N oo s i |

Réseryoir
23KY2 Caniapiscau 23K10

23K07

Trans taiga Roag

23E15 23616 23F13 23F15 23F16
- - Projet Caniapisc Au
Projet Viau g
O 23F12 23F 11 23E10 23F09
23F05 2% 23F07
Projet Lac Bernard

23£01 23F04 23F05 23F02

23D16 23C13 23C14 23C15 23C16 23813




Caniapis@u: Summer 2025 Results

— [ ] Intrusive 1
7% Gold Occurrence Canlaplsm\u ] sedimentary

D Midland Project [] Volcanic 2

[ ] water Body . 2dz RSNAEQ
dispersal

EXPLORATION

Affleurement
Au (g/t)

@-
$§1 to10

@ 04to 1
O 01to 04

| Boulder; 19.2 g/t Aul EIO(C/I‘)
u(g

‘] ——T Bouider 2.67 git Au] R

W 04to 1
<! Boulder, 24.5 g/t Au|

O 01to 04
Boulder, 14.3 g/t Au |

| Boulder, 3.94 g/t Aul|

| Boulder, 1.88 g/t Au

| Boulder; 3.29 g/t Au

Boulder, 1.84 g/t Au|

Till Samples
Gold Anomalies

ke 0 2.5 See Midlando¢
* .-= release on May 20,
kilometres September 9 and October
28, 2025 19




MibLAND
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Samples: 2025

See Midl andE¢
release on

September 9, 2025
20




MipbLAND

Samples: 2025

See Midl and®¢
release on October 28,

2025
21




amples: 2025

See Midl and¢
release on October 28,
2025
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Caniapis@u: IPChargeabllly

* Gold showing
[] Midiand

Boulder; 19.2 g/t Au Boulder; 1.50 g/t Au -

(mVNV)
Pant-Leg Filter

Meésured Chargéability
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Boulder; 11.9 g/t Auf?

L1800 D EEE L -
, =:
w

“1 Boulder; 3.50 g/t Auf=

Tmamer -

i

Boulder; 24.5 g/t Au

[_]Body of watef

Outcrop
Au (g/)

@
$1 t10

@ 04to 1
O 01to 04

Bloc

Au (g/)
=10
W1 to10
W 04to 1

Boulder; 5.35 g/t Au

O 01to 04

s

|l

8 g 3 g
§ : g i 8 i

et

2012

(resampling of 14.3 g/t Au)

L1009

0 0.25
[ 8 m—

kilometres

MibLAND

EXPLORATION

2

Boulders glacial
dispersal

(See Midland's press
releases dated
September 9 and
October 28, 2025 for
sample results)
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Fieldworkc Solls To Be Investigated/Excav

-Approximately fifteen soils (>25 ppb) to be
excavated (white circles).

-Soils >10 ppb Au will be inspected.

-3-4 days of work with 3 teams.
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